09/ 06/ 2000
Dr Minvites Matsushita to participate in big way in MC

Har dev Kaur in Tokyo

PRI ME M ni ster Datuk Seri Dr Mahathir Mhamad has invited Japanese

mul tinational Matsushita to "participate in a big way" in the Miltinedia
Super Corridor.

Describing the MSC as a "very special place", Dr Mahathir said it is an
area where investors, those who have been gi ven MSC status, are accorded
certain privil eges.

In extending the invitation, Dr Mahathir hoped that Ml aysi ans woul d be
able to learn fromthe congl onerate, especially in areas of research.

"l know that you are very advanced in your research and it is our hope
that we would be able to learn nore fromyou both in terns of technol ogy
and managenent," the Prime Mnister told the senior managenent of
Mat sushi t a yest er day.

"W hope to learn in areas that we are | acking," he added.

Mal aysia's relationship with the Japanese conpany began very early in
1965 and since then its investnents and presence in Ml aysia have grown.

Mat sushita Electric Industrial Co Ltd executive vice-president Masayuk
Mat sushita in his wel com ng remarks said Matsushita's total production in
Mal aysia i s about RVMD billion, enploying sonme 30,000 people. Exports from
its Malaysian facilities have risen to RW7Z billion

Dr Mahathir noted that in addition to increased exports, Matsushita's
facilities had al so benefited in terns of spinoffs and i nproving the
smal | er and nmedi um si zed i ndustries and i nproved technol ogy.

The Prime M nister visited the Matsushita Miultimedia Centre in Tokyo and
was briefed on the | atest technol ogi cal devel opnents. During the visit he
was shown and briefed on the Home Information Infrastructure (HI) centre,
a hi gh technol ogy honme of the future.

In response to a question, Dr Mahathir said he hoped that sonething
woul d cone out of the visit "as we want to learn fromyou as well be
i nvol ved in information technol ogy".

Earlier, in his welcom ng remarks, Matsushita said the conpany woul d
focus nore on devel opi ng network consuner el ectric and el ectronic products
and systens and creating new lifestyles in a digital network society in
the 21st century.

"Through these activities, we would like to make further contributions
to the progress and devel opnent of society,” he added.

Mat sushita al so thanked the Prinme Mnister for his encouragenent and
support whi ch had enabl ed the conmpany to expand its business operations in
Mal aysi a.
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