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Dr Murges Asean to spell out pre-conditions

Lokman Mansor

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohamad yesterday cal | ed on Asean
economni es to nake clear their pre-conditions for enbraci ng gl obalisation,
liberalisation, and the trend towards nmega- mergers.

Descri bing these three i ssues as t he keys towards achi evi ng t he goal s of
the Association of South-East Asian Nations (Asean), he said Asean's
response to themshoul d be driven by rationality, the inperative of
freedom and i ndependence, and the denmands of ethics, norality and
responsibility.

"There is alot that is good about globalisation. It provides us many
opportunities. W are not selfish. W do not nmind others getting the
opportunities al so. But we nust ensure that the opportunities and the
benefits accrue to us as substantially as they do to others,"” Dr Mahathir
sai d.

The Prime Mnister said this in his keynote address at the Asean
Busi ness Summit 2000 i n Kual a Lunmpur yesterday. Hi s speech was read out by
Deputy Prine M nister Datuk Seri Abdul | ah Ahnad Badawi .

"Before we say yes to it (globalisation), we should say: No
gl obal i sati on wi t hout benefit, no globalisation wthout self-
determ nation, and no gl obal i sati on wi thout corporate responsibility or
consci ence," he said.

Dr Mahat hir sai d he cannot accept the "free market" doctrine that
Governnent s shoul d al | ow busi ness to do whatever they |ike.

"I f bones are crushed and lives are ruined, it's OK. It's too bad. It is
sinply the market ... the god that can do no wong, that can be expected
to performbetter and to produce better results than anything that
i ndi vi dual hurman bei ngs either in business or public life can do," he
sai d.

Dr Mahat hir sai d based on the sanme pre-conditions, devel opi ng countries
cannot rush headlong to liberalise their nmarkets sinply because Wstern
experts say it is good for them w thout considering the issues of equity
and di stribution, balance and fairness.

"l apol ogi se to those who say: "Go for the so-called big bang' even if
it blows up in your face. | apol ogi se to the eager beavers who say:
"Proceed to the cutting edge' even if you are cut to bits. | apol ogise to
those experts who say: “Just hold the good book, close your eyes and
jump', even if it is in the dark of night and the hole is bottonl ess.
Don't worry. Just keep the faith."

Dr Mahathir saidit is clear that for nost countries in the world the
benefits of international liberalisationare still unclear.

"W in Ml aysia nust not forget that whilst massive foreign direct
i nvestnment did cone to Malaysia in 1999, |ast year only 1.2 per cent of
gl obal FDI was destined for the whole of the African continent. W
recei ved several tines nore than all the 30 countries of Africa put
toget her," he said.

Dr Mahathir added two nore inperatives to |liberalisation: No
international liberalisationwthout regulation, and nointernational
liberalisationwthout representation.

"Who wants a brave new worl d wi t hout rul es, where busi nesses are free to
do as they please, where |ike 007, they have a licence to kill? Wy do
t hey want such a brave new worl d beyond their borders when t hey woul d
never consi der unfettered, unregul at ed nmarkets and conpl et e anarchy at



hone?

"As for no liberalisation without representation ... if the physical
Iife and death of our people, not nerely their welfare, are at stake, why
is there such a strong fight to prevent denpcracy, to ensure agai nst
denmocratic representation?

"Why are we not allowed to have a say? Can we, should we, accept a world
where the rul es by which we nmust live or die shall be unilaterally
det ermi ned?" he asked.

On gl obal mega-nergers, Dr Mahathir said the world nmedi a has | auded t hem
as "the next best thing to notherhood and appl e pie" and good for equity
i nvestors.

"These gl obal nega-nergers may be great for others. But the question has
to be asked: Is it good for us? The bi ggest congl onerates in Asean are as
ants in conmparison with these el ephants, " he said.

Dr Mahathir said it is interesting that although every market guru and
t heol ogi an "can easily refer to the evils of oligopoly and nonopoly in the
free market bible, the free market priesthood is silent or even
enthusiastic" with regards to these nega- nergers.

Earlier, he called on Asean to work towards realising its Vision 2020 of
"a community of South-East Asian nations, outward | ooking, living in
peace, stability and prosperity, bonded together in partnershipin dynamc
devel oprment and in a community of caring societies".

"Nowis the time not of words. Nowis the time for action. The need of
the hour is not for new fornulation and concepts. The need is for
transform ng of our brilliant visioninto pal pablereality," Dr Mahathir
sai d.
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