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DR MAHATHI R TO LEAD APEC LEADERS DI ALOGUE W TH ABAC

KUALA LUMPUR, Nov 10 (Bernamm) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad will | ead APEC | eaders in their dialogue with the APEC Busi ness
Advi sory Council (ABAC) during the | eaders' sunmt next week in Brunei,

M ni ster of International Trade and Industry, Datuk Seri Rafidah Aziz,
sai d.

The di al ogue between APEC | eaders and ABAC officials, expected to be
hel d on Nov 15 at the International Convention Centre at Bandar Seri
Begawan, forns a crucial |inkage between the region's | eaders and the
private sector in efforts to enhance regi onal econoni c cooperation.

Raf i dah said that ABAC was i nportant as vi abl e suggestions nade by the
council are taken up by the | eaders.

"They are the ones who are in the narket place," she told a press
briefing on the upconm ng APEC neeting in the oil-Sultanate whi ch began
today with the Senior Oficials Meeting (SOM.

Raf i dah said that unlike sonme major countries which seemto just insist
on APEC econom es cutting tariffs, ABAC does not tal k about cutting tariffs
all the tine.

Instead, it discusses a wi de range of issues fromnon-tariff barriers
and non-tariff neasures, trade facilitation as well as ways to enhance
busi ness | i nkages, she said.

At the | eaders' neeting, issues expected to be discussed include
gl obal i sation, the new econony with enphasis on narrowi ng the digital
divide, the multilateral trading systemand devel opnents relating to free
trade arrangenents.

The SOM woul d be followed by the mnisterial nmeeting on Nov 12-13 and
thereafter the | eaders’' summit on Nov 15-16.

Meanwhi | e, Mal aysia's views on the need to enhance transparency in the
worl d financial systemhas been accepted and i ncorporated in ABAC s report
to be submitted to the APEC | eaders neeti ng.

In particul ar, ABAC encourages further international initiatives to
enhance the transparency of highly | everaged institutions (HLIs), the
Mal aysi an nenbers of ABAC said in a statenent pertaining to the contents of
the Council's Report to the Brunei neeting.

ABAC wel coned the Financial Stability Forum s Report on the Working
G oup on HLIs, reconmendi ng i ndirect regul ati on of hedge funds and ot her
HLI s t hrough enhanced supervi sion of bank's | ending practices, they said.

ABAC had formul ated reconmendati ons ai ned at buil ding a stronger
financial systemand to provide a nore stable environment for the region's
devel opnent and it was in this regard that ABAC had accepted Ml aysia's
Vi ews.

The ABAC s report containing the outcone of ABAC s deliberations during
the year and its reconmendations will be discussed at the APEC Leaders
Di al ogue wi th ABAC nenbers at the Brunei neeting.

Rafi dah said that Ml aysia would continue to call for refornms to the
I nt ernati onal Financial Architecture.

Mal aysia's representatives in ABAC, the official voice of the private
sector in APEC, are Malaysia Airlines executive chairman, Tan Sri Tajudin
Ram i, YTL Corporation Bhd managi ng director, Tan Sri Francis Teoh and
Ar ab- Mal aysi an Banki ng Group chai rman, Tan Sri Aznman Hashim -- BERNAMVA
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