22 FEB 2000

DR MAHATH R PRAI SED FOR TACKLI NG FI NANCI AL CRI SI S

KUALA LUMPUR, Feb 22 (Bernama) -- China has praised Prine Mnister
Datuk Seri Dr Mahat hir Mhamad for his role in pulling Malaysia out of its
financial crisis.

"China adm res the remarkabl e achi evenents that Ml aysia has nade in
its econom ¢ nodernisation drive and highly appreciates its firm and
correct policies and neasures in tackling the financial crisis,” said Li
Ti eying, a nenber of the Political Bureau of the Central Committee of
Conmmuni st Party of China.

"Facts have proven that the resolute nmeasure taken by the governnent
under the | eadership of the Prime Mnister Dr Mahathir Mhanad...to
stabilise the capital market was correct,” he said at a dinner hosted by
| ocal Chi nese busi ness associ ati ons here tonight.

He said the neasures al so provided useful guidance for other devel oping
countries to deal with foreign speculative attacks on their currencies, to
control the outward flow of capital and to stabilise and develop their
economi es.

Sayi ng Mal aysia played an inportant role in the region's stability, he
expressed confidence that bilateral relations between the two countries
woul d devel op further.
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