15/ 04/ 2000
Dr M Success proves critics not always right

Hardev Kaur in Havana, Cuba
MALAYSI A's success in dealing with the financial crisis proves that its
critics are not always right and the country is not always w ong.

Thus, in the forrmulation of the financial systemit is wiseto listen to
the views of all countries, said Prime Mnister Datuk Seri Dr Mhathir
Mohamad.

At a Press conference attended by Cuban and Mal aysi an journalists here,
he said, countries of the Goup of 77 mi ght be poor, but it did not nean
that they cannot contribute ideas for the devel opnment of the new financi al
architecture

In reply to a question on Malaysia's "unorthodox" policies, D Mahathir
sai d Mal aysi a was severely criticised and was even consi dered "mad".

Today, he said, even the critics have revised their previous opinions.
An increasing nunber of forner critics were now singing praises of
Mal aysia. Even the nmultilateral institutions such as the Internationa
Monet ary Fund now acknow edged t he benefits of Malaysia's policies.

The Worl d Bank al so acknowl edged that Ml aysia's recovery had taken
pl ace at a nore rapid pace.

The Bank in its d obal Devel opnent Fi nance Report points out that the
sel ective control neasures inposed in Septenber, 1998, | owered interest
rates, brought interest rate and exchange rate stability, and ensured
greater policy autonony for Ml aysia - sonmething that Thail and, South
Korea and | ndonesi a do not have.

A recent article in British publication The Spectator entitled "East
Beats West" acknow edges the benefits of Malaysia's policies vis-a-vis
those prescribed by the | M. (see acconpanying story on page 22.)

On globalisation, Dr Mahathir said the devel oped countries have started
to realise that globalisation was not readily acceptable even by their own
peopl e.

After the denonstrations during the Wrld Trade Organi sation neeting in
Seattle late | ast year, there were signs that the devel oped countries
agreed that they need to rel ook at gl obalisation.

"So what is necessary is for us to keep on applying pressure for a re-
interpretation of globalisaiton so that it will not affect us badly," Dr
Mahat hi r sai d.

Asked whether there is any future for speculators |ike George Soros,
whomthe Prinme Mnister had criticised at the beginning of the crisis, Dr
Mahat hir said after having attacked the econom es of East Asia and forcing
down the value of the shares, they are now comng to buy "cheap conpani es
and cheap banks".

"Soros is very active in a neighbouring country, next door to Ml aysia
wher e he has bought banks and shares in various conpanies."

Dr Mahathir did not nane the country but Soros and his conpanies are
active in I ndonesia and South Korea.

"Profits he has made fromcurrency tradi ng has enabled himto nmake big,
big investnents which will enable himto |live a confortable life until he
dies. In the neanwhil e nany people in sone of the countries that he has
attacked have al ready di ed because of rioting and nurder.

On the push in information technol ogy sector, Dr Mahathir said with the
country coming out of the crisis, it was now much better off financially
and the I'T plan woul d go ahead.

Apart from Singapore, Ml aysia was perhaps the npbst conputerised country



i n Sout heast Asi a.
"So we think we can achi eve the objective,” he said.
( END)
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