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KUALA LUMPUR: Forty-three years ago, the average Ml aysian could only
dream of owning a car, nuch |l ess a holiday abroad.

Omni ng a bicycle and a hone were about the best thing that a person
coul d hope for, while piped water and electricity were a bonus.

In that span of 43 years, so nuch had changed for the better that one
wonders if the average Mal aysi an had taken the realisation of these dreans
for granted. O that they had forgotten or conveniently chose to ignore,
the trial and tribulations that the nation and their parents and
grandparents had to go through for themto reach where they are today.

No doubt, so nuch had changed for the better since independence that
one does require the Report of the Malaysian Quality of Life (1999) or the
Nati onal Budget of 2000 to tell us how far the nation has progressed
econom cal | y.

QUALITY OF LI FE

The report said the quality of Iife index for the 1980-1998 peri od had
junped from86.2 points to 105.7 points. The inprovenents were recorded in
such fields as health, inconme and distribution, education, transportation
and comuni cation, housing, famly lives, social participation and working
envi ronnent.

The 2000 budget which was re-tabled in parlianent |ast February,
mai ntained all the allocations pledged before the Novenber 1999 genera
election. In fact, it added a few nore goodi es.

This was made possible by the changes and the economic recovery from
the financial crisis that hit East Asia in July, 1997.

The budget strategies were in line with pragmati ¢ macroeconomi ¢
policies that stress on fiscal stimulus and the environnent to junp-start
the private sector as the engi ne of grow h.

At the sane tinme, students, pensioners, farners and civil servants al so
benefitted fromthe budget. For exanple, the new m |l ennium brought a bonus
to the 400, 000 pensioners who were given a 10 percent upward revision,
along with a 10 percent salary increase for civil servants.

Rl SI NG FOREI GN TRADE SURPLUS

VWhat al so kept the econony shinning was foreign trade which conti nued
to record surpluses. The year 1999 saw a surplus of RW/2.3 billion, the
| ar gest ever recorded.

The econom c fundanental s and performance are growing fromstrength to
strength, giving the investors the needed boost and confidence in the
nation's econony.

The KLSE al so regained its stature. Local investors junped for joy on
| ast Jan 17 when the KLCl, the nmarket baroneter, touched 953.42 points for
the first tine in two years.

The index was as Prinme Mnister Datuk Seri Dr Mhat hir Mhamad had
forecast earlier -- that the KLCl would breach the 900 point soon.

Mal aysia's success in tackling its non-performng | oans (NPL) and
capital injection into its banking systemneans that its financial and
corporate sector are getting stronger.

The pro-active policies introduced by the governnment not only
contributed to econom c growth but al so nade Mal aysi a one of the energing
econom ¢ power house of Sout heast Asi a.



Mal aysi @' s economi ¢ success can be partly explained by its belief and
confidence in a free nmarket and by its econonm ¢ managenent strategies that
were on the right track.

PAST RECOVERY THRESHOLD

That Mal aysi a has noved beyond the threshold of recovery is evident
fromthe econom c indicators thus far

Based on pl anning and strategies that were acknow edged as appropriate,
wor | d econoni ¢ anal ysts and observers said the Ml aysi an econony al so
pl ayed an effective role in lifting the nation's socio-culture today.

Once again, credit nust be given to Dr Mahathir, who managed to pul
the country out of the financial crisis without resorting to a bail-out by
worl d financial institutions such as the International Mnetary Fund (1 M).

The bol d neasures of selective forei gn exchange control and the peggi ng
of the ringgit at 3.80 to the Anerican dollar had shielded the nation from
currency specul ators, though these neasures drew flaks fromcritics,
foreign econom ¢ anal ysts and nedi a.

K- ECONOMY

The announcenent of the masterplan for the know edge- based econony or
K- econony was warmy recei ved because K-econony is an asset which the
rakyat cannot do wi thout.

Wth the new millenniumand the changes it heralds, the country will be
confronted with new challenges, inline with the quickening pace of
gl obalisation and |iberalisation that would render the world borderl ess
along with the rapid devel opments in information technology (IT).

In this context, the Malaysian citizens have no choice but to naster
IT. Any failure to do so would be a handi capp

This is because Information Technol ogy and Conmuni cation as well as
el ectronic comerce (E-comerce) have vital roles in the lifestyle of
peopl e in the com ng decade.

Failure to master IT or failure to generate that critical nass of human
resource conversant with IT, would | eave the nation and rakyat far behind
others in this contenporary world

Indirectly, the investnment spent on training Ml aysians in | CT would
|l ead to the realisation of the K-Econony bl ueprint.

The i npl ementati on of the Miultinmedia Super Corridor (MSC) is seen as an
i nvestnent for the future of the people to master I T and ot her know edge.

However, all the sophistication and devel opnent offered by MSC will
cone to naught if the people do not participate init.

Now, even though Mal aysia has attained a satisfactory growh rate, it
still needs conprehensive policies to neet future chall enges.

There has to be a right bal ance between economc growth and the
wel | - bei ng and prosperity of the rakyat.

What is certain is that the national |eaders nust be able to strategise
and act fast to raise the country's resilence and conpetitive edge, to face
t hese chal | enges.

TAKI NG THI NGS FOR GRANTED

G ven the present scenario, one wonders if the average Mal aysi an has
taken all these devel opnents for granted, that he or she is unable to
appreci ate what the nation and rakyat have today.

O herwi se, how could one explain the |ast words of the Oman anbassador
to Malaysia, SalimM Al Whaibi, |ast week.

"Count your bl essings and be grateful, especially when the National Day
celebration is just around the corner," said the outgoing Onani envoy who
has spent six years in Ml aysi a.



He said the people of this country should be grateful as they were
bl essed with so many things, ranging fromits peaceful multi-racial
soci ety, beautiful |and, stable governnent and a grow ng econony.

"What else is there to say...You (Ml aysi ans) are bl essed. You have
everything. You are |ucky. You nmanufacture your own car, your own
el ectroni c equi pnent, and you are able to choose and do different things to
your lives and you are happy," he said. -- Bernanma
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