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EGYPTI AN BUSI NESSMEN SHOW | NTEREST | N MALAYSI A' S | NDUSTRI ALI SATI ON

By: Ahmad Zuki man Zain

CAI RO, June 18 (Bernamm) -- Datuk Seri Dr Mahathir Mhamad today
related Mal aysia's industrialisation experience to | eading Egyptian
busi nessnen who responded with i nterest about the success.

The Prime Mnister net nmenbers of the Industrial and Power Conmittee of
the Egyptian Senate during a visit to the 10th of Ramadan City, a new
i ndustrial zone about 70km from here.

Dr Mahat hir highlighted efforts taken by the governnment in the
i ndustrialisation process and the various incentives offered to i nvestors.

He said i nvestnments have increased tremendously over the years with
Mal aysi an exports of manufactured goods now exceedi ng exports of rubber,
tin and even petrol eum

Today, US$84.5 billion (US$1=RM3. 80) or 80 per cent of Malaysia's
exports are nmade up of high-val ue nmanufactured goods.

Dr Mahathir is in Egypt to attend the 10th sunmt of the Gl5, a
groupi ng of 17 devel opi ng nati ons, begi nning tonorrow.

Wth information technology (I T) changi ng both products and nethods of
producti on, he said Mal aysia has taken the necessary steps to enbrace IT,
thus enhancing its industrial capability.

"Wth the MSC (Mul tinmedia Super Corridor), Malaysia is ready to face
the chall enges of the IT age," he said at the neeting held at the
headquarters of the Oriental group, a diversified Egyptian conpany.

Present were International Trade and Industry M nister Datuk Seri
Raf i dah Azi z, Foreign Mnister Datuk Seri Syed Hami d Al bar and chairman of
the Oriental group Muhanmad Farid Khanis.

Dr Mahathir said Malaysia was still not fully industrialised although
it was no | onger dependent on agricultural or mning products.
"We are still a developing country and with globalisation there is a

danger that we may | ose control over our industrialisation progranme,” he
sai d.
"W have, as you know, recovered fromthe foreign i nduced economc

turnoil. We are very vigilant," he said.
"Qur experience in industrialisation have been very wide. | think I can
say we succeeded in our industrialisation plan. But, | cannot say whet her

the next attack will destroy us or not."

Dr Mahat hir, acconpanied by Datin Seri Dr Siti Hasmah Mhanmed Ali, also
toured the Oriental group's establishnment which anong ot hers produces
carpets for export.

Dr Mahathir is scheduled to attend the opening of the GL5 Trade Fair by
Egypti an Presi dent Hosni Mibarak at the Cairo Exhibition Centre at 6pm
local tine (11lpm Mal aysian tine) today.
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