12/ 05/ 2000
Entirely up to firmto decide on revanp, says PM

Lokman Mansor

PRI VE M ni ster Datuk Seri Dr Mahat hir Mohamad says Ti me Engi neering Bhd' s
proposed sal e of a stake in the conpany to Singapore Tel ecomuni cati ons
Ltd (SingTel) is entirely a business deci sion.

"If they feel they need to have SingTel as a partner, that is up to them
to decide,” he said at a press conference after the first day of the 54th
Umo General Assenbly in Kual a Lunpur yesterday.

Dr Mahat hir was asked to comment on reports that SingTel's proposed
investnent in Tine is not wel coned by the Governnent.

"As far as the Government is concerned, we have received a | ot of
i nvestnments from Si ngapore, " he added.

Asked about a Business Tines report that Khazanah Nasi onal Bhd, the
i nvestment armof the Mnistry of Finance, will stepinto take up a stake
in Tinme, Dr Mahathir said:

"l don't know. That again is a business decision on the part of
Khazanah. If they findit is worthwhile, they are wel cone to do what ever
they think is good."

When asked about this earlier inthe day, Finance Mnister Tun Dai m
Zai nuddi n sai d he has not been i nforned of any deci si on by Khazanah
Nasi onal to take up a stake in Tine.

"I amnot on the board (of Khazanah Nasional). Once the board has
decided on an i nvestnent, only thenwill they informnme for approval," he
sai d.

Dr Mahathir was al so asked to conmment on the appoi nt nent of Dat uk Nor
Mohamed Yakcop as Special Adviser to the Prine Mnister on financial
matters, which has | ed sonme people to say thereis arift between Dr
Mahat hi r and Dai m

"Well, there has been these reports about rifts between ne and Dai mfor
ages. Ever since Tun Dai mjoi ned the Governnent, they have been sayi ng he
doesn't get along with ne.

"Yet intinmes of crisis he joined the Government and hel ped to sol ve
sonme of our probl ens. Sonehow or other we still sml|e and hug each ot her,
and we still run the Governnment, | think quite successfully,” he said.

Asked if he had any indication fromDai mthat the Finance M nister wants
toquit, Dr Mahathir said Daimhad told hi mfromthe very begi nni ng t hat
he will serve the Governnment only tenporarily.

"Once the econony has turned around and got off to its usual old pace, |
think he mght want to resign. That was the condition that he cane into
the Governnent. He has al ways nmade it very clear that he does not want to
stay in the Government forever, unlike others, he does not vie for any
post in the party," he added.

Asked if that will happen anytine soon, Dr Mahathir said: "I don't know.
You pray for the econonmy to turn around and we achi eve 8 per cent growth
every year, | amquite sure he will say "Wl l, that's enough. |'ve done ny

part and | will be going off'.
( END)



	Entirely up to firm to decide on revamp, says PM (NST 12/05/2000)

