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Envi ronment al reporting gai ns ground globally

Ei r mal asar e Bani

THERE i s an emerging trend, particularly at the international |evel, for
conpanies toreport tothe public their environnental policies, objectives
and programmes, said Science, Technol ogy and the Environnent M nister

Dat uk Law Hi eng D ng.

He said the trend is the result of investors demandi ng such information
to protect thenmsel ves fromunexpected | osses i ncurred by environment al
costs.

"Bankers al so require such information to evaluate their credit risks.
The general public wants environnental information to enable themto
eval uate the social comm tment undertaken by a conpany," he sai d when
addressing the 1998/ 1999 Prinme M nister's Hi bi scus Award presentationin
Ser dang yest er day.

Just like financial reporting, he said environnental reporting is
basi cal | y a di scl osure by a conpany on environnment rel ated i nformati on.

For the conpani es concerned, such information will hel p themmake better
deci si ons about the cost-inpact of their projects inrelationto
environnental i ssues, thereby enablingthemto use preventive approaches
rather than curative ones.

Speaking to reporters after presenting the Prine Mnister's Hibiscus
Awards to winners, Law said environnmental reporting, however, is
relatively new Thus the need to define the scope of environnental
reporting.

"At this juncture, thereis noplanto legislate onthis and to make it
mandat ory for conpani es to di scl ose such information in their annual
reports," he said.

He, however, said the | ocal conpani es shoul d be prepared to equip
t hensel ves i n case such environnental reports arerequiredinthe future
as the market becones nore custoner-driven.

The Hi biscus Award, the first private sector award to recognise
exenpl ary environnmental conmitnent inthe country, was | aunched i n 1995.

Law said in June 1998, Prine M nister Datuk Seri Dr Mahat hir Mohanad
agreed to a suggestion that the award be upgraded to becone a prestigi ous
Prime Mnister's Hibiscus Award.

"It isthemnistry' s hope that the award be recogni sed i nternationally
one day," said Law.

Atotal of 40 conpanies took part in the conpetition for the 1998/ 1999
Prime Mnister's Hi biscus Anard, of which one received an Excepti onal
Achi evenment Award, 18 recei ved Not abl e Achi evenent Awards and 20 recei ved
certificates of participations.

Fairchild Sem conductor (M Sdn Bhd bagged t he Excepti onal Achi evenent
Award for environnental performance and chall enge trophy for its strong
managenent commitnent in environnental issues.

The conpany has put great effort in reducing and m ninising waste
generated fromits activities through well-defined objectives and targets,
and programmes that include reduction of water and electricity
consunption, elinination of epoxy, reduction of 50 per cent inits
schedul ed waste and a recycling rate of up to 30 per cent of its non-
hazar dous waste.

It has al so succeeded in creating high environnental awareness anbng its
enpl oyees, as well as extending the progranmes to their fam |y nenbers.

The company al so hel d i ndustry neetings with the Departnent of



Envi ronment regul arly, and shared its environmental technol ogy nodel s with
Uni versity Sains Mal aysi a.

O her conpani es which took part in the 1998/1999 Prime Mnister's
Hi bi scus Awar ds i ncl uded Sony El ectronics (M Sdn Bhd, Shell (M Sdn Bhd,
Esso Production (M Inc, Shangri La Rasa Sayang Resort, Motorola (M Sdn
Bhd, Intel Technol ogy (M Sdn Bhd, CCM Chemi cals Sdn Bhd, Matsushita
Industrial Corp Sdn Bhd and Hitachi Seni conductor (M Sdn Bhd.
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