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Find substitutes if prices soar indiscrimnately

Alvin B.Y. Lim

ITis good that non-governmental organisations are helping to nonitor the
prices of goods due to the proposed increase in the price of petrol eum
product s.

Prices of goods go up i nmedi ately when there are increases in the price
of petrol eum products, or in certain taxes or during festive seasons.

However, when there are reductions they seemto take a long, long tine
to cone down.

Prime M nister Datuk Seri Dr Mhat hir Mohamad (NST, Sept 23) commented
that even if there was a 10 per cent increase in oil prices, it would only
involve a 0.5 per cent increase in production costs as oil price
constitutes only five per cent of overall costs.

Wl traders use this as an opportunity to increase their prices? If
they do, what "punishnent" will be neted out to then? W should | ook for
substitutes if prices of goods go up indiscrimnately.
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