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For the benefit of all

IN the past three decades in particular, Mlaysia has been charting its

| ong-termdevel opnent al ong the sustainable path, fornulating and adapting
policy strategies to suit the needs of the tinme. Although its growth
potential is subject to the vagaries of macroecononic conditions, relative
stability in wages, inports, production and exchange rates have hel ped

al l eviate growt h i nbal ances.

But nmore inportantly, it is the willingness of major comunities to
conproni se which has led to an equitable distribution of wealth and the
mai nt enance of peace and security. This, in turn, has hel ped the snooth
process of devel opnent. As Prinme Mnister Datuk Seri Dr Mahathir Mhanmad
poi nt ed out when opening the 54th M C general assenbly, devel opnent
policies are neant to benefit all races.

The New Economic Policy and the National Devel opnent Policy, he says,
have benefited the Indian comunity despite its snmaller size in relation
to the Bumi puteras and Chinese. And if an atnobsphere of peace and
stability were to prevail, and each and everyone chips in, the country can
only progress and prosper

The co-operation of the private sector with the civil service and the
wi I lingness of the rakyat to work efficiently has hel ped steer the process
of nation-building on a productive path. This has been proven over the
years as the Governnment mapped out strategies and refined them

Anmong themwere policies regarding privatisation, deregulation and
i beralisation. The period between 1986 and 1997 in particul ar saw
Mal aysi a treadi ng the path of sustai nabl e econom ¢ devel opnent. The
turning point that triggered this growh was the econom ¢ sl owdown of the
m d-ei ghties during which fluctuations in cormmodity prices nmade the
Mal aysi an econony nore vul nerable to external factors.

Structural changes in 1986 saw the [ aunching of the first Industrial
Master Plan which shifted the country's enphasis on comodity exports to
manuf acturing, direct foreign investments and export-oriented industries.
The manufacturing sector's sterling contributions to production, export
ear ni ngs, enploynent and gross donestic product far exceed that of
commuodi ti es.

As the progress of economies in the east Asia region | eap-frogged, the
country sharpened its conpetitiveness and nore than doubled its efforts to
ensure returns on investnents paid off. The wi deni ng and deepening of its
i ndustrial base and financial systemnoved in tandem Then cane the
financial crisis of 1997 which eroded all our devel opnent efforts.

We persevered and our recovery i s gaining nonmentum a recent indicator
being the inpressive 11.7 per cent showing in our first quarter GDP growh
and 5.6 per cent |last year. Just as Ml aysians have rallied to this
clarion call to re-build the econony, they have to work even harder now to
keep pace with the changi ng | andscape froma producti on econony to a
know edge econony.

Wth the enphasis on globalisation and |iberalisation in recent years,
conpetitiveness has taken on a broader neani ng. The sharpening of skills
and know edge t hrough enhanced networking and i nformation technol ogy is
nore rel evant now than ever before. This is the Governnment's enphasis for
everyone to continue enjoying the benfits of mai nstream devel opnent. And
it is up to each and everyone to play his part if he desires a nore
meani ngful quality of life.
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