26 APR 2000
ONLI NE- | NVEST
FOREI GN | NTERNET COVPANI ES | NVEST | N MALAYSI AN PORTAL

KUALA LUMPUR, April 26 (Bernama) -- Two foreign Internet conpanies are
investing in a Mal aysi an entertai nnent portal, Octopus Online, to penetrate
the boonmi ng Internet industry here.

Mandari nnet.com one of the |largest entertai nment portal and content
supplier in Hong Kong, and Live-e.com a |eading Singapore-based Internet
entertai nment destination in the Asia Pacific, had invested nore than
RMb00, 000 i n advertising space on Octopus Online.

The COctopus Online site, which is operated by Cosnpbs Di scovery Sdn Bhd,
a subsidiary of HVD Entertai nment, would al so be used as a platformto
| aunch various activities with Mandari nnet.com

Cosnps Di scovery chief executive officer Damien Leong said this was in
line with the call by Prine Mnister Datuk Seri Dr Mahathir Mhamad for
nore conpanies to venture into the Internet industry.

Leong said the conpany could neet its projected revenue and woul d | ook
to nmore joint ventures with other conpanies that wanted to market their
products through Cct opus Onli ne.

"The Internet is not a bubble in the sea but nakes realistic business
sense with its potential and opportunities," he said.

The Nati onal News Agency (Bernama.com, Guang M ng newspaper and
Skali.comare al so partners with Cctopus Online, resulting in greater
coverage and nmore than 100 nillion hits a nonth.

The Cctopus Online entertainment site carries nusic, electronic
polling, artiste profiles, novie and drana reviews as well features on
current entertai nnent events and fashion.

There is also a "click and play" segnent that allows video and audio
files to be downl oaded and pl ayed. -- BERNANVA
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