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Forei gn partnership not a problemif viable, says Proton

Debra Moreira

PERUSAHAAN Ot onobi | Nasi onal Bhd will consider any foreign partnership if
the alliance makes commerci al sense and provi des val ue to the conpany and
Mal aysia, its chief executive officer Tengku Mahal eel Ariff says.

"W work with the Italians, the Germans, the French, the British, the
Japanese... we talk to the Koreans, the Americans... it is not a problem™
he sai d.

"If a partnership makes comercial sense and offers national value, we
will consider," Tengku Mahal eel told Business Tinmes in an interview.

Last nonth, Prinme Mnister Datuk Seri Dr Mahathir Mohanad sai d Mal aysi a
may sell up to 30 per cent in Proton to foreign investors.

Ford Motor Co president and chief executive officer Jacques Nasser
subsequently said the conpany is keen to forman alliance with Proton.

Prot on does not rule out the possibility of working with the world's
second | argest carnaker.

"You | ook for partners of value. Wat value you get from hi mand what
val ue you can give to him

"Whether it is a large or small conpany is irrelevant," Tengku Mahal ee
sai d.

Under the national autonotive programre, Proton has worked with various
conmpani es. "For the Waja, we worked with Lotus, M tsubishi and Renault,k"
he added.

Proton owns 80 per cent of Lotus Goup. In turn, Mtsubishi, whichis
now 32 per cent owned by DaimerChrysler, has a 16 per cent stake in
Pr ot on.

"DainmerChrysler indirectly owns a share in this conpany now, but we
still won't work with themif it does not make any sense,” Tengku Mahal ee
said. "To survive one needs a win-win situation."

He said Proton plans to concentrate on growth with the conpletion of the
acqui sition of Usahasama DRB-H com Sdn Bhd, and is paring to assenbl e cars
out si de of Mal aysi a.

Negoti ati ons on such ventures are under way in a nunber of countries in
Asean, and East and West Asia.

"W are able to sell or market not only our products, but also
engi neering to these countries, as Proton is strong i n engi neering too,"
Tengku Mahal eel sai d.

( END)
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