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Foster trade, urges Mahathir

Lokman Mansor

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohamad says Asian and African
busi nessnen shoul d find ways to foster nore trade of goods and services
bet ween the two regions.

Opening the Third Asia-Africa Forum(AAF I11) in Sungai Besi yesterday,
he said the forum s approach thus far has been to exchange experi ences
bet ween participants fromboth regions.

"We shoul d now nove forward to forge snmart partnerships that will | ead
toawn-win situation and the betterment of all,"” Dr Mahathir said.

He said to bring Asia-Africa business relations to a higher |evel, there
may be a need to i ntroduce i nnovati ve approaches and di smant| e exi sting
barriers.

"We could also enter into nore bilateral paynent arrangenents, consider
inter-regional trade arrangenents, intensify trade pronotional efforts,
use currencies other than US dollar to effect settl enents and adopt
counter trade," Dr Mahathir said.

He said it is essential that the two regions put their act together as
t he gl obal econony now |l acks justice and ri ght eousness. The disparitiesin
i ncome and |ifestyles between the rich and the poor have reached
unpr ecedent ed proportions.

"Based on our own experiences recently, we do not share the optimsm
that gl obalisationw |l automatically sol ve devel opnent probl ens. Unl ess
the interpretations of globalisationandI|iberalisation are changed we
think the poor will not only | ose nore but they would virtually be
col oni sed again," Dr Mahathir said.

He sai d governnents and i nternational organi sations nust assune an
activeroleincontrolling and regul ating the gl obalisation process,
making it nore socially accountabl e.

"Placing all the blanme of the recent crisis in the East Asi an econonies
on their governments is wong. Alarge part of the problemlies inthe
i nternational structures, where there is an absence of nechani sns for
fair, equitable and just gl obal governance,” Dr Mahathir said.

He said if devel oping countries act together they may yet be able to
i nfluence the processes which affect them

"There are anong the rich and t he powerful sone synpathetic el ements who
are either genui nely synpat hetic towards us or can make conmon cause with
us for their own vested interests. If we work with themour clout would be
| everaged,” Dr Mahat hir added.

He said while the rich countries of the North are ganging up while their
corporations are nergi ng to formhuge speci al i sed conpani es, devel opi ng
countries in the South are greatly divided.

Dr Mahathir said this is partly because they do not seemto know howto
wor k t oget her, but nostly because t he superpowers actively prevent them
from cooperati ng.

"Aglaring exanpl e is the proposed East Asia Economi ¢ Community. The US
made it clear that it does not approve and so it cannot be forned. Nowthe
US i s even opposing the setting up of the Asian Monetary Fund for fear it
m ght underm ne the I nternati onal Monetary Fund and t her ef ore US hegenony.

"Fortunately, we can still talk to each other as we are doi ng now. W
can therefore l earn fromeach other. Ml aysi a has | earnt a |l ot by studying
ot her devel opi ng countries and we stand ready to open our books to
i nterested devel opi ng countries," he said.



(END)



	Foster trade, urges Mahathir (NST 24/05/2000)

