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Foundation to take over Uniten's assets

Sreerema Banoo

TENAGA Nasi onal Bhd (Tenaga) is working on setting up a foundation to take
over the | and and property owned by Universiti Tenaga Nasi onal (Uniten),
its chief executive Tan Sri Ahnad Taj uddin Ali said yesterday.

He added that Tenaga is in di scussions with governnent departments to
wor k out incentives that can be given to Tenaga when it donates all of
Uniten's assets to the foundation

To date, Tenaga has spent RW/00 million on Uniten's devel opnment.

It has commited a further RM300 mllion for the third phase of the
uni versity's devel opment, which is expected to take off at the end of the
year. The third phase is schedul ed to be conpleted i n 2002.

Tajuddin said the investnent by Tenaga is its highest ever for a non-
core business venture. Unitenis currently still showing a deficit inits
financi al performance.

As a private conpany, he added, profits are a major neasure of the
conpany's performance. As such, Tenaga is unable to continue with the
expendi ture needed for expansi on and operational expenses, hence the
setting up of a foundati on.

Taj uddi n was speaking at the official opening of the university by Prine
M ni ster Datuk Seri Dr Mahat hir Mohanmad yest er day.

He noted that the university, in spite of its youth, is energing as the
preferred uni versity anong students.

"This is proven when the university accepted 2,043 students tw weeks
ago, far exceedi ng our target of accepting 1,600 students only," said
Taj uddin, who is Uniten's chairman on the board of directors.

Uniten opened its doors to the first batch of 216 students in June 1992.
Anong t he courses of fered are t he Bachel or of Accountancy, Bachel or of
I nformati on Technol ogy and Bachel or of El ectronic and El ectrica
Engi neeri ng.

Al'l the courses are tailored to neet the requirenents ofthe Nationa
Accreditation Board. Its engi neering and accounti ng courses are al so
tailored to neet the nenbership requirenments of rel evant professiona
bodi es.

Uniten started out in 1976 as Institute Lati han Sultan Ahmad Shah
(I'l'sas) and served for many years as a corporate training institute for
Tenaga and its predecessor, the National Electricity Board.

In 1994, Ilsas was upgraded to an institute of higher Iearning and was
renanmed I nstitut Kejuruteraan Teknol ogi Tenaga Nasi onal (I katan), which
t hen of f ered degree programmes under twi nning arrangenents with both | oca
and foreign universities.

In 1997, |katan was upgraded to Uniten when Tenaga was invited to
establish aprivate university al ong with other Ml aysi an congl oner at es
such as Petronas and Tel ekom Mal aysi a.
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