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KUALA LUVPUR, Sept 19 (Bernama) -- German conpani es are pl eased happy
with the situation in Mlaysia and the way of doi ng business here, said
Germany's M ni ster of Econom cs and Technol ogy, Dr Werner Miller, todsay.

"My experince as a German economc mnister is that when | go abroad,
get lots of letters before the visit to bring up certain specific problens
with the authority on the spot," he said.

"However, this time | have not receive a single letter in advance of
this visit nor have | heard any fundanental conplaints from Gernan
i ndustries to take up with the Ml aysian authorities," he told a press
conference at the end of the 8th Asia-Pacific Conference of Gernman Industry
her e.

He was replying to question on the |evel of satisfaction among German
conpanies with the situation in the region.

Meanwhi | e, Sienens CEO and chairman of the Asia-Pacific Cormittee, Dr
Heinrich von Pierer, said German conpani es are satisfied with how well
Mal aysi a has energed fromthe Asian financial crisis.

"You only need to | ook at Kuala Lunpur and the many construction sites
to see how things are noving and the good growth here," he added.

He said Siemens and its subsidiaries intend to invest RMB billion in
Mal aysia in high technol ogy areas over the next two and a half years and
this would result in the Sienmens workforce here increasing to 10, 000 people
from 7,000 now.

Therefore, he added that in the future, Sienens would contribute US$1
billion to Ml aysia's trade surpl us.

He said Sienmens would al so be pleased to be involved in infrastructure
projects in Malaysia if opportunities arose.

"The high | evel of investnment reflected the conpany's satisfaction with
situation in Ml aysia," he said.

Overall, he said Gernman conpani es have "controlled optimsni of the
prospcts of the region.

"I'n sone countries, German conpanies like to see reformnore quickly
and deeply but there is no specific request (here),"” he added.

In ternms of politics, German conpani es al so have controlled optimsmin
the region and want to see the ongoing reformto continue because "every
Asia Pacific country has torealise it is in conmpetition with other
countries to attract investnent."

"They are conpeting with various countries in the region and al so those
in Central and Eastern Europe,"” he added.

"Each country is responsible for ensuring its |evel of conpetitiveness
and one part of this is a stable environment," he said.

Meanwhile, Dr Miuller said Asia Pacific countries offer opportunities to
German conpanies in all economc sectors, particularly in infrastructure
and renewal of infrastructure because of the demand for the technical and
financial strength of Gernman conpanies.

"I think it is very inportant for German conpanies play a role here
(the infrastructure sector) because the success in the area will contribute
to success in the rest of the market," he added.

He al so stressed that the Gernman governnent woul d support Gernan
i ndustries.

"I't inmportant for German economic policies to ensure that Gernan
i ndustries are not worse than other industrial countries so that German



conpanies will not be at a conpetitive di sadvantage,” he added.

German econonic policies are focused on encouragi ng German conpanies to
intensify efforts, particularly in infrastructure, he added.

Touching on his discussion with Prine Mnister Datuk Seri Dr Mhathir
Mohaned and other officials, he said highlighted the inportance of
educati on and gl obal i sati on

On education, Miller said he agreed that there is a need to encourage
nmore foreign students, including Mal aysians, to study at Gernan
uni versities because after they finished their studies and started working
in their own countries, they can becone "anbassadors" for Gernan
i ndustri es.

On gl obalisation and new Wrld Trade O gani sation round, he said there
is an agreenent on the need that Ml aysia needs to face up to the
chal | enges.

Mal aysia, he said, is also aware of the opportunities for itself both
donestically and in the world market.

"But Ml aysia has asked for understanding as it wants to see
gl obalisation is handled in such a way that it does not lead to a split in
the society here," he added.

On the euro, he said its weakness at the nmonment shoul d not exagger at ed
as there were tinmes when the the US dollar was at a | ow of 1.30 marks as
conpared to 2.20 mar ks now.

"W in Germany have stability and no inflation. That is inportant for
busi ness and governnment. | amconvinced that the euro will nobve up again
and it won't be very long a tine," he added.

The conference, which ended today, passed nine resolutions and one of
themis that economic and political dialogue with countries in the Asia
Pacific region is crucial for the future of the German econony.

Ger man conpani es al so want the use of technol ogy opportunities such as
e-business to be intensified for better co-operation with countries in the
regi on.

German firnms al so want co-operation between universities, research
institutions and on-the-job training programmes to be intensified so that
Germany will once again be in great denand as a destination for study,
research and training

The next conference will be held in Japan in 2002. -- BERNAMA
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