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G obalisation nust keep in nmind Islams creed of nmutual prosperity

Jumaat un Azm

THE voi ces of devel opi ng nati ons are beginning to be heard - calling for
the sane principles in trade and devel opnent that |slam has naintained
since tinme i nmenorial .

In having to face a new world order and an unavoi dable trend call ed
gl obal i sati on, some | eaders of devel opi ng nations have realised that,
unli ke the devel oped countries, they may not benefit nuch fromthe system

If world devel opnment continues with the present style of globalisation,
many say it is likely that the stronger nations will start stifling the
weaker ones sinply because they can soon do so with trade |iberalisation

Therefore trade liberalisation could nean a chance for exploitation - a
threat that could i npoverish | ocal econom es.

The system seens so unfair.

Islamis all for open trading between nations. It calls for the sort of
trade that enables all communities to prosper together - and not notivated
by greed or self-interest.

| sl am propagat es fairness and a sense of togetherness in trade al ong
wi th co-operation for nutual economic prosperity.

Institute of Islamc Understanding (lkim assistant director-general Nik
Must apha N k Hassan said: "For Islam trade is dynam c and shoul d be one
that coul d nmake the gl obal community better off."

The recent international senminar by Ikimon "International Econonics and
Trade Liberalisation: Challenges to MiuslimCountries” on April 25 and 26
was tinely. It revealed the principles in lIslamin relation to the issue,
a nove nuch needed at a tine when world societies are on the verge of a
new worl d order

Ni K Mustapha who is al so the seminar organi sing chairman, said in |Islam
tradi ng was neant to assist other conmunities to devel op and make
avail able to others not just noney but al so acts of human responsibility.

"There is a need to devel op the human conmunity together, despite how
big or small a country is. Islamc principles chanpion the "prosper thy
nei ghbour' approach.™

He said ethical considerations as propagated in |Islammnust be the focus
when dealing with the issue of trade |iberalisation and gl obalisation.

Recently Prinme Mnister Datuk Seri Dr Mahat hir Mhamad spoke of the need
for fairness and co-operation for nmutual benefit for all nations in facing
gl obalisation at the Sunmt of the Goup of 77 (G 77) devel opi ng
countries.

He argued that if globalisation was properly interpreted and practised,
it could result in a nore equitable world order where wealth was nore
evenly distributed between the rich and the poor.

If badly applied, the rich could destroy the poor by stifling their
econom es, he said.

He recommended that the rich and poor countries work on the fornmul ation
of gl obalisation together, since each nation has its own good and bad
experiences it could share with the world communities.

Cuban M nister for Foreign Relations Filipe Perez Rogue in the sane
nmeeting called for the globalisation of solidarity, not injustice.

He told the neeting that the globalisation of the world econonies could
not proceed if it incurred under-devel opnent, poverty and excl usion for
the magjority, and resulting in wasteful and unnecessary luxury for a
privileged few



It is arelief to see that |eaders of some countries - even though small
- arecalling for principles in global econony and devel opnent that are
based on divine instructions - and not nerely on the linmted human
rational e.

d obalisation and trade shoul d subscribe to principles in tandemwi th
I sl am and uni versal hunman val ues.
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