25/ 02/ 2000
Govt to announce 4th qtr GDP today

Fadzil Ghazali
THE Governnment wi || announce t he country's econom c performance for | ast
year during the tabling of the Budget 2000 at t he Dewan Rakyat today.

Prime Mnister Datuk Seri Dr Mahat hir Mhamad said Finance M ni ster Tun
Dai mZai nuddi n wi I | announce | ast year's fourth quarter gross donestic
product (GDP) growth rate and ot her econom c figures in his Budget speech.

He was speaking to reporters after chairing the ninth National
I nformati on Technol ogy Council (N TC) neeting in Putrajaya, Sel angor,
yest er day.

Asked about foreign anal ysts' projections for the econony in 1999, Dr
Mahat hi r sai d: "Peopl e outsi de are nmaki ng their own predi ctions. They have
their own infornation that we do not know about."

Earlier this week, the Prime Mnister had reiterated that Ml aysia m ght
be abl e to post a higher growmh than the 4.3 per cent forecast in the
Budget, thanks to the strong rebound i n econom c activities foll owi ng the
i npl enent ati on of various measures by the Government.

The Governnment had earlier estinmated that the country's growth woul d be
1 per cent in 1999 but this projection was nmade in 1998 when Ml aysi a had
just initiated the neasures to bol ster the econony which was ravaged by
t he regi onwi de currency turnoil.

The GDP growt h forecast was subsequently revised to 4.3 per cent as nore
and nore signs energed to showthat the Mal aysi an econony was back on
track. And towards the end of 1999, as the econony became even stronger,

t he Governnment predicted that GDP growt h coul d actual |y be hi gher.

On the NITC neeting, Dr Mahathir said the council acknow edged the
i mportance of knowl edge and i nformati on t echnol ogy as a neans to sustain
and further devel op the nation's econony.

The four-hour neeting included a briefing by the Federation of Ml aysi an
Manufacturers (FMV) on its approach to incorporate i nformation and
communi cati on technol ogy (I CT) toinprovethe sector's productivity and
efficiency.

FMtold the NNTC that it had set up a portal which allows nenbers to
utilise information previously not accessible to them

The NI TC was al so briefed by Shell Ml aysia on its experience in
devel opi ng and expl oi ti ng know edge and i nformati on di ssemni nati on systens
to boost the conpany's performance and conpetitiveness.

Dr Mahat hir sai d such feedback fromindustry representatives will help
t he Government to evolve strategies to further pronote the know edge-
econony in the country.

"We are still in the process of enhancing our strength in information
technol ogy and incorporating ITin efforts to devel op the country, " he
added.

Asked for his opinion on the surge in share prices of I T conmpani es of
late, Dr Mahathir said the perception all over the world is that such
conpani es have great potential for growh.

"Even though they are | osing nmoney now, their future is bright.

Amazon. comhas not nmade a profit but the conpany is grow ng.

"Many i nvestors expect the I T conpanies to make profits and that i s why

the share prices are rising," he said.
( END)
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