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GOVT MAY REMOVE GOLDEN SHARE " OBSTACLE" | N MALAYSI A Al RLI NES

KUALA LUMPUR, Nov 6 (Bernama) -- The government will relinquish its
speci al "gol den share” in Malaysia Airlines (MAS) if it posed to be an
obstacle to foreign investors keen on taking up a stake in the nationa
carrier, said Prime Mnister Datuk Seri Dr Mahathir Mhamad t oday.

The prinme mnister made this coment when asked by reporters after he
had opened the 40th neeting of the Commonweal t h Tel ecomuni cati ons Counci
here on whet her the government woul d give up the "gol den share"” follow ng
talk that foreign investors viewed the share as a possible deterrent to
i nvest nent .

The "gol den share", through which the governnent has a veto power, is
bei ng held by the Mnistry of Finance (MOF).

However, sone top-level governnent officials had previously said the
"gol den share" would not be a deterrent as foreigners preferred it because
this meant their interest would be secure.

On whet her the post of Malaysia Airlines' chief executive officer could
be held by a foreigner, Dr Mahathir said many | ocal conpani es these days
have forei gn managers.

When pressed further, he said that could be a possibility in Ml aysia
Airlines.

MAS is currently headed by chairman Tan Sri Tajudin Ram i, whose
conmpany, Naluri Bhd, holds a 29.09 percent stake in the national carrier

To a question whet her Ml aysia Airlines woul d have a new chai rnan, Dr
Mahat hir said the issue of Tajudin's shares would have to be resol ved
first.

The governnment, he added, was still in talks to buy out his Tajudin's
shares.

On identifying a foreign partner for Malaysia Airlines, where it has
been runoured that four parties -- Qantas, KLM Swiss Air and Air France --
were the potential candidates, Dr Mahathir said the government had yet to
deci de whi ch one woul d be the best for the national carrier.

At the sane press conference, a question was al so asked as to whet her
the licencing of the 3G or third generati on communi cati ons operations woul d
be given to a consortium

To this, the Mnister of Energy, Comrunication and Ml tinedi a Dat uk
Amar Leo Mbggi e said the governnent had not nmade its decision.

Mbggi e was previously reported as saying that the decision to proceed
on the allocation of licensing would be initiated next year to allow the
commerci al operations to start in 2002.

3G is the next generation of nobile phones that allows video, audio and
data to be transmtted at a faster speed.-- BERNAMVA
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