17/ 11/ 2000
Group conmitted to open economni es policy

Bai dura Ahmad i n Bandar Seri Begawan

APEC, the 21-menber Asia Pacific econom c grouping that includes Ml aysi a,
remains conmitted toits policy of open and i nt erdependent econom es and
pl ans to launch the new round of WO tal ks by next year

In a declaration at the end of their two-day i nformal summit here Apec
| eaders reiterated the need to "expeditiously" | aunch a new WO round for
the benefit of all nmenbers, particularly the | east-devel oped and
devel opi ng economi es, despite the setback caused by t he Asi an fi nanci al
crisis.

"We agree that a bal anced and sufficiently broad-based agenda that
responds to the interests and concerns of all WO nenbers shoul d be
fornmul ated and finalised as soon as possible in 2001 and that a round be
| aunched next year," the declaration said.

The inclusion of the word "agenda" and a definite time commtnent of
2001 shows the true spirit of Apec, which operates on concensus.

Econom c disparity between the haves and the have-nots had been the main
reason why devel opi ng countries in Apec had resisted efforts by the
devel oped nations to commit Apec to a new round of tal ks in 2001

In fact the debate al nost al ways boil ed down to bet ween devel oped
econoni es of the US and Australia and devel opi ng-yet-vocal Mal aysi a.

Mal aysia, led by Prinme Mnister Datuk Seri Dr Mhat hir Mhanmad and
M ni ster of International Trade and | ndustry Datuk Seri Rafidah Azi z, has
been very vocal about wanting to prepare an agenda of things that is to be
| aunched before comitting to a deadline.

This is so that everyone knows what it is giving and receiving in the
nane of gl obalisation or open trade. To i ncrease nomentumtowards the
| aunch of the new round, the declaration said the | eaders wel coned t he
progress nade to devel op the strategi c Apec plan on buil ding capacity to
i mpl ement WIO agr eenents.

Least - devel oped econoni es were urged to i npl ement and partici pate nore
in market access initiative or in other words, to open up nore of their
mar ket s. The Jerudong Decl aration, naned after the sunm t's venue at the
Jerudong Pol o dub just outside the city centre, also noted the risks
posed by volatility inthe oil market to the world econony.

The declaration groups its statenent under four headi ngs; managi ng
gl obal i sation, creating newopportunities, strengtheningthemnultilateral
tradi ng systemand maki ng Apec matter nore.

Under managi ng gl obal i sation, it acknow edged t hat neeting t he wi de
range of social econom c chall enges that gl obalisation posed woul d not
al ways be easy.

The | eaders sai d they understood that there were rural and provinci al
Apec communi ties who had yet to gain the benefits of econom c growth, plus
t hose who had been hard hit by the economc crisis "have had their faith
i n openness severely tested".

"We, therefore, ask our mnisters and officials to ensure that Apec's
econom ¢ and techni cal co-operation progranmes are clearly targeted and
nore focused to achieve practical outcones which will help our econom es
bui |l d the necessary capacity."

Lately, Apec whichis intoits ninth year, has cone under criticisns by
bot h menbers and outsiders as irrelevant in the face of many ot her
regional trading blocks as well as bilateral agreenents between nenbers.

Its effecti veness was al so questioned, particularly by its business



comunity during the 1997-1998 crisis, when it failed to deliver concrete
assi stance as busi nesses suffered and even col | apsed i n some nenber
econonmi es.

The decl aration stated that | eaders resolved to continue their work at
i nternational forums to hel p shape t he gl obal econony and provi de a nore
secure and stabl e financial environnment for both devel oped and devel opi ng
countri es.

Under creating new opportunities, the declaration focused on information
and comuni cati on technol ogy revol ution, which "carries withit
unpr ecedent ed opportunities in a newstyle of econony with newforns of
mar ket s" .

Everyone was concerned about the digital divide.

"Qur visionis to prepare all of our people to use the technol ogy
revol ution as a passport tothe fruits of globalisation. W conmt to
devel op and i npl enent a policy framework which will enabl e t he peopl e of
urban, provincial and rural communities in every econony to have
i ndi vidual or community-based access to i nformation and services offered
via the Internet by 2010."

Lastly, inlinewth this year's thenme of "Delivering to the Conmunity",
| eaders want to nake Apec matter nore.

"W continue to place the highest priority on facilitating the flow of
goods and services and to reduci ng the cost of international transactions
for the benefit of business and consum ng public."
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