24/ 07/ 2000

Hol d di al ogues to root out problens, |Indian SMs advised

KUALA LUVPUR, Sun. - More dial ogues on snall- and nedi um sized i ndustries
shoul d be organi sed anong the State-|evel Indian Chanbers of Commerce to
sol ve problens affecting the Indian community.

M C president Datuk Seri S. Sany Vellu said the Ml aysi an Associ at ed
I ndi an Chanber of Commerce and Industry should take concrete steps to find
out the problens plaguing I ndian SMs.

Speaking after |aunching the MAICCl's one-day | oan schene for business
and a loan directory yesterday, he cited the inability of Indian SMs to
access credit fromconmercial banks and financial institutions as the nain
obst acl e.

"Many of the SMs are al so not aware of the avail able | oan schenes or
the knowhow in filling the forns and provi di ng busi ness proposals," he
sai d.

He said I ndian busi nessnen al so had bad track records and in sone cases
they were bl acklisted by banks.

He expressed hope the MAICCl would act as an efficient unbrella body for
the SMs and act as a nediator between them and financial institutions.

Sany Vel lu said once the MAICCl had found out the problens faced by the
SM's, he woul d approach Prinme M nister Datuk Seri Dr Mahat hir Mhanmad for
advi ce.

He praised the MAICCI for publishing a | oan directory and organi sing a
one-day sem nar which provided i nformati on on avail abl e | oan schenes.

Sany Vel lu al so advi sed Indians to venture into e-businesses.

"There is an urgent need for the Indian business comunity to
strategically use the Internet in setting up online stores and conducti ng
sal es transactions,"” he said.

The semi nar is organised by Bank I ndustri, RHB Bank, Bum putera-Conmerce
Bank and EON Bank.

Al so present was MAI CCl president Datuk V.K K. Teagaraj an.
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