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By: S.Durga Varnma

BANDAR SERI BEGAWAN, Nov 16 (Bernamm) -- Malaysia's quest to push for a
clause on international financial architecture (IFA) will be included in
this year's Brunei APEC Decl aration

I nformed sources told Bernanma that the i ssue was bei ng addressed in
par agr aph ni ne of the declaration which would be read by Sultan Hassana
Bol ki ah at 4.00 pmat the plush sea-fronting Jerudong Polo and Country
Cl ub.

The | eaders are believed to firmly endorse calls for reforns to be
undertaken under the | FA after having recogni sed the plight of snaller
econom es which suffered capital flight and fromthe actions of "rogue
specul ators" during the financial crisis.

Prime M nister Datuk Seri Dr Mahathir Mohanmad had consistently been
bl ami ng uncontrol |l ed hedge funds for attacking currencies and causing the
Asi an nel tdown, forcing sone econonies including Malaysia into a recession.

The paragraph on IFA is expected to pledge reforns of financial nmarkets
to ward off future crisis.

"The contents of the declaration in paragraph nine addresses Mal aysia's
concern all along and we are glad that this (need for an | FA) has not been
sidelined as in previous declaration,” an APEC official said.

There was an earlier concern that the | FA woul d not receive any
"mention or attention" at this year's APEC Sunmmit since the focus of
di scussions at the senior officials neeting and the 12th APEC M ni steri al
Meeting were centred on a new round of negotiations for the WO

It was only at the Leaders Summit that the | FA was di scussed and agreed
upon as priority for APEC to look into with urgency, contrary to fears that
the i ssue woul d be narginali sed agai n.

However, it is not certain if the declaration has specifics nentioned
as to how the reforns under the | FA woul d be inpl enented but nevert hel ess
it is astepintheright direction for APEC to protect the interest of
vul nerabl e smal | er econom es.

O her issues which has definitely received endorsenent by the | eaders,
and contained in the declaration are, agreeing on setting an agenda before
initiating fresh negotiations for multilateral arrangement under WQ
chal | enges of the new econony, addressing concerns over digital divide and
prospects of informati on and communi cati on technol ogy (I CT) on the future
of APEC economi es.

The declaration is also believed to contain a paragraph on "quota
al | ocation".

The quota allocation pertains to giving snmaller nenbers of APEC an
equal voice and right in the International Mnetary Fund (I M) when it
conmes to policy decision nmaki ng. -- BERNANVA
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