11/ 03/ 2000
Indonesiainvited tolearn fromMal aysi an experi ence

Ahmad A. Talib in Jakarta

JAKARTA, Fri: Responding to I ndonesia's keen interest on Mal aysia's
affirmati ve action plan, the New Econoni ¢ Policy, the Governnent has
invited Indonesia to send its officers to take a first-hand | ook at the
Mal aysi an experi ence and nmake i ts own assessnent, Finance M nister Tun
Dai m Zai nuddi n sai d today.

I ndonesia is al so wel conmed to | earn nore about Malaysia's wealth
di stribution scheme such as the Pernodal an Nasi onal Bhd (PNB), Daimtold
Mal aysi an j ournal i sts acconpanying Prime M ni ster Datuk Seri Dr Mahat hir
Mohamad on his official visit here.

Dr Mahathir held private tal ks with President Abdurrahman Wahi d
yesterday and later joined a ministerial neeting ai med at strengthening
econom ¢ cooperation between the two countries. Dr Mahathir was sent of f
at the airport by Vice-President Megawati Sukarnoputri this morning.

Dai m Foreign M nister Datuk Syed Hanmid Al bar, Primary | ndustries
M nister Datuk Seri Dr Li mKeng Yaik, International Trade and I ndustry
M ni ster Datuk Seri Rafidah Aziz and seni or officials were anong nenbers
of the Mal aysi an del egati on at the neeting.

I ndonesi a, | ooking to the Mal aysi an nodel to i nprove the soci o-econonic
status of its people, was given a briefing on the NEP and the
infrastructure by which this is carried out in Ml aysia. "However," Dai m
sai d, "I ndonesia shoul d send a teamto | ook at our situation with regard
to this and make their own concl usions."

I ndonesi a needs to fully understand the NEP' s phil osophy, history,
structure and i npl ement ati on nmet hodol ogy before it coul d be appli ed.
"We're nore than willing to share our experiences and know edge in this,"
Dai m sai d.

As for the PNB, Daimsaid the sane thing applies - Indonesia mnust
undertake a proper study on the way this is done before possible
i npl enentation. I n Mal aysi a, PNB succeeded because it has good, profit-
maki ng conpani es included inits schene and this hel ped to ensure high
di vidends to investors.

At the tal ks yesterday, Indonesia al so sought Malaysia's help in
developing its oil pal mindustry besides possible collaborationin
devel oping a financial centre in Brunei. Dai msaid the proposal shoul d not
be rejected outright and nust be studied in detail before inplenentation.

El aborating, Dai msaid t he proposal coul d best be di scussed within the
anbit of EAGA. There are inplications in this and they nust be carefully
anal ysed, he added.

Asked for his views whether |ndonesia will extend sone formof guarantee
to Ml aysi an busi nessnen now, Daimsaid the nmatter is not as sinple. In
fact, he suggested t hat Mal aysi an busi nessnmen be resour cef ul when doi ng
busi ness here.

"I'f they're good busi nessnen, then they should be able to do proper
busi ness here. O course things coul d have been better. You have to be

nore serious, nore conmritted, nore resourceful. It's no point just to be
includedinthe Prime Mnister's del egati on and t hen hope soneone el se
pave the way for you to do well. |In business, you rmust nean busi ness..."
Dai m sai d.

Mal aysi an and | ndonesi an busi nessnen att ended a busi ness forumyest er day
whil e some had their one-to-one neetings, exploring possible deals.
Wien told that Mal aysi an busi nessnen were rather worried over



uncert ai nti es when doi ng busi ness here, Dai msaid they have to | ook for a
good | ocal partner who can facilitate their ventures. "The rul es nust be
made cl ear, though,” the mnister said.

He described yesterday's neeting as "very friendly and warni. Asked
whet her t he question of I ndonesian nmai ds were rai sed at the neeting, Daim
sai d Dr Mahat hir brought it up and assured I ndonesia that the | awwil|
take its course in cases involving all egati ons of nmai d abuses by Ml aysi an
enpl oyers.
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