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By: Syed Jami| Jaafar

JAKARTA, March 10 (Bernamm) -- The new | ndonesi an gover nnent under
Presi dent Abdurrahman Wahid is |ooking into the possibility of emulating
Mal aysia in having a people's unit trust scheme |ike the Amanah Saham
Nasi onal (ASN) or Amanah Saham Wawasan (ASW .

Towards this end they are interested to | earn about the workings of the
Per modal an Nasi onal Berhad (PNB) and study how such a body coul d be set up
here, Finance M nister Tun Dai m Zai nuddi n sai d today.

He said Mal aysia wel conmed Indonesia's interest and was willing to
assi st as best as it could.

Speaki ng to Mal aysi an reporters, Daimsaid Indonesian officials were
invited to cone to Malaysia to study at first hand its unit trust schenes.

Daim Primary Industries Mnister Datuk Seri Dr Lim Keng Yai k, Mnister
of International Trade and Industry, Datuk Seri Rafidah Aziz and Foreign
M ni ster Datuk Seri Syed Hamid Al bar had acconpanied Prinme M nister Datuk
Seri Dr Mahat hir Mhamad for an overnight official visit which ended today.

Dai m said he told Indonesian officials that for unit trust schenes and
their parent body like PNB to be successful, there nust be big and
profitabl e conpanies in which to invest.

"Only in this way can we guarantee that investors will be paid
di vi dends, " he said.

Dai m sai d that Abdurrahman's administration was also interested in
| ear ni ng nore about Ml aysia's New Economic Policy (NEP) as it hoped to
inmplenment a simlar affirmative action policy progranmme to assist the
pribum s (bum puteras).

The Finance M nister who attended two neetings between the two sides
yesterday said I ndonesia was keen to have road |inks connecting Sarawak,
Brunei and East Kalimantan in Borneo.

Such road |Iinks would open up new areas for devel opnent. As the nmatter
i nvol ved three countries, it would be taken up under the
Br unei - | ndonesi a- Mal aysi a- Phi l i ppi nes (Bl MP) - East Asean Growth Area
(EA®D) .

At present Sarawak's main connection to Kalinmantan is through the
Tebedu- Ent ekong border, sout heast of Kuchi ng.

Dai m said that as Indonesia was al so opening up nore areas for
devel opnent, it was interested to share Mal aysia's expertise in devel opi ng
oi | pal mplantations.

On I ndonesi a's idea of pronoting Brunei as the region's second
i nternational offshore financial centre, he said Malaysia was willing to
support it if it was beneficial to all sides.

"We have to study this as there may be inplications on Labuan which has
al ready been endorsed by Bl MP-EAGA as the only international offshore
financial centre for the region," he said.

Furthernore it was not easy to set up such a centre and at the sane
time there already existed such centres in Singapore, Hong Kong, Bangkok
and Tokyo.

On doi ng business in Indonesia in the new situation, Daimsaid the
opportunities were there but rules nust be nade clear by the governnent if
it wanted to attract foreign investors.

It would be difficult for investors to put their noney here if rules
wer e changed every now and then.

The I ndonesi an governnment was aware of this and seened to be taking



serious effort to address the problem
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