18/ 11/ 2000

" Fi ght agai nst negative effects of globalisation'

PUTRAJAYA, Fri. - Prine Mnister Datuk Seri Dr Mhat hir Mohamad toni ght
urged his counterpart, Amangel di Muraliev of the Kyrgyz Republic, to stand
firmand fight against the negative effects of ranpant and unfettered

gl obal i sati on.

He said that in today's borderless world with gl obalisation as the
panacea for all economic ills, devel oping countries such as Mal aysi a and
the Kyrgyz Republic often found thensel ves stymied in their efforts to
bring progress to their people.

"We need to stand firmand fight agai nst the negative effects of
gl obal i sati on and we need to be aware of these dangers and ensure that our
nati onal sovereignty is not sacrificed in the name of globalisation," he
said at a dinner hosted by himand his wife, Datuk Seri Dr Siti Hasnmah
Moharmed Ali, for Miraliev and his wife, El mra Tem rbekova, at his
official residence, here.

He said Mal aysia had had first-hand experience of that during the
financial crisis of 1997-98 when unregul ated currency tradi ng wi ped out
har d- ear ned gai ns achi eved over 40 years of painstaking efforts.

"I'f the International Mnetary Fund (I MF) and t he Worl d Bank had had
their way, we woul d have had to surrender our econonic i ndependence to
t hem

"Today, our econony is growing again and | amproud to report that
Mal aysia is well on the road to recovery. We are nore than willing to
share our experience with you in overcom ng economc pitfalls that could
set you back," he said.

The Prime M nister said Mal aysi a was aware of the aspirations of
countries like the Kyrgyz Republic, which were nmaking difficult
adjustnents to a free market econony.

"The chal | enges you face are not insurnountabl e. Together with the
collective efforts and conbi ned strength of your citizens you can bring
about peace and prosperity for your country.

"Ml aysi a stands ready to extend a hel ping hand i n your attenpts to
eradi cate poverty and i nprove the quality of life of your people,” he
sai d.

Dr Mahat hir added that he remai ned optim stic that the Mal aysi an private
sect or whi ch had been actively expl oring various i nvestnent projects in
t he Kyrgyz Republic woul d be abl e to establish joint ventures with their
Kyrgyz partners to harness the econom c potential Kyrgyz possessed for
their mutual benefit.

"Foreigninvestnents can speed up the econom c devel opnent of a country.
That is Ml aysia's experience. And because of this, we have made our
country especially attractive to foreign investors

"Mal aysia is ready to share with the Kyrgyz Republic its nethods of
attracting foreign investors," he said.

( END)



	`Fight against negative effects of globalisation' (NST 18/11/2000)

