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Job opportunities surge nore than 100pc: Dept

Ham sah Ham d
JOB opportunities surged nmore than 100 per cent |ast week, reflecting an
upswi ng of econonic activities in the country.

There were 3,963 job vacancies reported in the week endi ng Septenber 23,
an i ncrease of 152.6 per cent fromthe previous week's 1,569 jobs.

This has brought the total vacancies reported by enployers to Manpower
Depart ment between January and Septenber 23 this year to 92,933 jobs.

According to the weekly Labour Market Report rel eased by Human Resources
M nistry in Kuala Lumpur yesterday, the nunber of job vacancies are
expected to be bigger as it is not compul sory for enployers to report them
to the mnistry.

Enpl oyers can opt to advertise their vacancies in the newspapers, the
online recruitnment agencies or in their own websites.

Abundant job opportunities in the | abour market point to the positive
econom ¢ performance, against the 10.3 per cent year-on-year expansion of
gross donestic product in the first half.

Anot her cheer to the workers and enpl oyers when the Government expects a
surpl us budget for next year, which nay see no new taxes or rise in
exi sting ones for both consumers and busi nesses.

Prime Mnister Datuk Seri Dr Mhathir Mohamad on Tuesday, had said that
the econony had perforned very well and the Governnent has earned
sufficient noney to allowit to have a surplus budget.

The report found that nore job-seekers registered with the Manpower
Department | ast week. Sone 13.9 per cent of 2,628 job-seekers were those
who al ready have j obs.

Retrenchnment reported by enpl oyers, nmeanwhile, has regi stered an
i ncrease | ast week with workers in the financial sector being nostly
af f ect ed.

Duri ng that week, 20 enployers laid off 1,366 workers, conpared to 15
enpl oyers who retrenched 779 workers in the previous week.

Most of the retrenchnments (62.3 per cent, 851 workers) were in Kual a
Lunpur, Sel angor (32.7 per cent, 446 workers) and the rest in other states
(5.1 per cent, 69 workers). There were no retrenchments reported in eight
states, nanely Kedah/ Perlis, Kelantan, Negeri Senbilan, Pahang, Perak,
Sabah/ Labuan, Sarawak and Ter engganu.

Sectorally, the lay-offs concentrated at the financial, insurance,
property and trading, involving 1,194 workers (87.4 per cent).

This is followed by manufacturing (131 workers, 9.6 per cent) and ot her
sectors (3 per cent, 41 workers).

Mai n reasons cited by enployers for retrenching their workers include
conpany restructuring (40 per cent), falling of denmand for products (20
per cent), selling of conpanies (10 per cent), conpany relocation (10 per
cent) and the rest (20 per cent) cited other reasons.

The average workers retrenched in a week up to Septenber 23 were 470
peopl e.

According to the report, there were a total of 18,142 workers laid off
by 644 enpl oyers between January and Septenber 23.

Penang had t he nost nunber of workers being laid off during that period,
registering 5,274 laid off workers (76 enpl oyers).

Sel angor cane second with 3,270 workers laid off by 147 enployers. This
was foll owed by Kual a Lunmpur with 2,825 workers and 147 enpl oyers.

Manuf acturi ng sector is where the lay-offs were concentrated during the



period under review with 9,991 workers and 178 enpl oyers invol ved.

This was foll owed way behind by financial services, insurance, property
and trading (2,633 workers and 85 enpl oyers) and agricultural, fisheries,
forestry and livestock (1,694 workers and 45 enpl oyers).

The Governnent has made it compul sory for enployers to report
retrenchnment in their conpanies starting February 1 1998, where they have
to i nform Labour Departnent on their retrenchment plans one nonth in
advance.
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