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KL TO RAI SE NEW FI NANCI AL ORDER AT O C MEETI NG

By: E. Sivabal an

KUALA LUMPUR, June 20 (Bernama) -- Mal aysia hopes to push for a
resol ution on the establishment a new international financial architecture
(IFA) at the 27th Islam c Conference of Foreign Mnisters (I CFM here next
week to secure a "bigger voice" in calling for a reformof the world
financi al markets.

Foreign Mnistry Deputy Secretary-Ceneral (1) Datuk Ahmad Fuzi Abdul
Razak said: "W feel that the OC (Oganisation of Islanm c Conference) can
be used as a channel to get the endorsenent from nmenber countries, which
collectively are a formi dable force in global finance".

"And hopefully, the Group of 20 (G 20) will then listen," said Ahnmad
Fuzi in an interview wi th Bernana here recently.

The G20 is a mix of the seven wealthiest nations in G7, 11 energing
mar ket econom es and two institutional representatives that play a
significant role in the world econony.

The econoni es include Argentina, Australia, Brazil, China, India,

Mexi co, Russia, Saudi Arabia, South Africa, South Korea and Turkey while
the institutional representatives conme fromthe European Union and the
I nternati onal Monetary Fund/ Wrl d Bank.

The G 20, which replaces the G 22 and G 33, is expected to have a wide
mandate to di scuss issues in the world econony, including crisis prevention
and the new financial architecture.

Mal aysi a has nai ntai ned that the global financial system should be
reformed, failing which devel opi ng econom es woul d continue to be at the
mercy of unscrupul ous currency specul at ors.

The Sept enber Asia-Pacific Econom ¢ Cooperation (Apec) | eaders neeting
i n Auckl and, New Zeal and | ast year endorsed calls for reforns of financial
markets to ward off future financial crisis in the region.

United States President Bill dinton also acknow edged during the Apec
meeting that "it would be a nistake not to reformthe financi al
architecture".

Ahmad Fuzi said the discussion on the I FA should involve both the
devel oped and devel opi ng countries.

He said the I CFM woul d al so di scuss nmatters pertaining to the Wrld
Trade Organisation (WO, particularly the | aunching of a new round of
trade tal ks in 2003.

Prime Mnister Datuk Seri Dr Mahathir Mhamad i s schedul ed to open the
| CFM on June 27. The four-day conference will also be attended by O C
secretary-general Dr Azeddi ne Laraki .

About 1,000 del egates from d C nenber countries will attend the
nmeeting, the second to be hosted by Ml aysi a. Kual a Lunpur hosted the
earlier nmeeting in 1974.

The O C, formed in 1969, consists of 56 nmenber countries and four
observer states including Bosnia and Herzegovi na and Thai |l and.
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