04/ 08/ 2000
Lari ba award for Dr Mahathir

Miust apha Kani| in New York

THE sol e Anerican Islam c financial organisationwill present its
life-time achievenent award to Mal aysian Prime M nister Datuk Seri Dr
Mahat hi r Mohamad in recognition of his exenplary | eadershi p next nonth.

Anmerican Finance House - Lariba - is to present the award to Dr Mahathir
when he attends the Islamc Cultural Centre of Geater Chicago in
Nor t hbr ook on Sept 1.

The founder of the US governnent-recogni sed and successful Islamc
financial house, Dr Yahia Abdul - Rahman, said the award recogni sed Dr
Mahat hir's "l eadi ng rol e nodel in charting new courses in economc
devel opnent, nmonetary policy, and nulti-cultural and nmulti-ethnic co-
exi stence and al so putting in practice the pioneering spirit of doing the
unusual during the 1998 Asi an econoni ¢ and nonetary nel t down".

Dr Mahathir |l ed Mal aysia's industrialisation drive and went agai nst
traditional econom c prescriptions, optingfor selective capital controls
instead of an International Monetary Fund programme i n defending the
Mal aysi an econony during the 1997/ 1998 Asi an economi ¢ cri si s.

Mal aysia i s the only Sout heast Asi an econony which has not turned to the
| M= for bailout, thus keeping its donmestic econonic policies intact.

Meanwhil e, the facility where Dr Mahathir is schedul ed to receive the
award i s one of the ol dest organisations inthe United States, built by
Bosni an- Ameri can Muslins who imrigrated to Anerica after the first world
war .

Anerican Fi nance House i s an i ndependent finance conpany offering
financing in accordance with I slam c jurisprudence to Miuslins and non-
Muslinms in America. It was formed by a group of highly acconpli shed Muslim
busi nessnmen and is the only such establishnent in the United States.

It was incorporated in California as a finance conpany in 1987. Apart
fromthe meaning "No Ri ba", or w thout el ement of conventional interest in
its financial products, the word "Lariba" is also an acronymfor "Los
Angel es Reliabl e I nvestnent Bankers Associ at es".

The conpany is |icensed to conduct business in the states of Arizona,
California, Georgia, Mchigan, Kentucky and New Jersey. It is getting
approval s to operate in M nnesota, Col orado, Virginia, Maryland, Illinois,
M ssouri, Kansas and Washi ngton State.

Its main goal is to provide Islamc financing to all peopl e regardl ess
of their national origin, religious beliefs, gender or col our.

Largely through its Internet-based operations Lariba.Com the conpany
provi des responsi bl e asset-based financing for autonobiles, equipment and
real estate as well as business and trade financing. This includes
financi ng medi cal and dental facilities, home financing, construction
financi ng and smal | and medi umsi ze franchi se busi ness financing for
Kent ucky Fried Chicken outl ets, Baskin Robbins Ice Creamstores,
restaurants, gas and service stations and car wash facilities.

It has an anbitious long-termplan to devel op a network of banks in
Arerica that offers |slanic banking wi ndows.

The conpany i s advi sed, anong others, by Prof Dr Nejatullah Siddiqui of
Al'igarh University and Ki ng Abdul - Azi z Uni versity and Prof Dr Mahnoud
El -Ganmal, the first chair professor of Islamc Finance in the United
States at Rice University, Houston, Texas.
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