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Leadi ng role for Ml aysi a

Jai | ani Harun
KAZAKHSTAN i s banki ng on Mal aysi a to assune a | eading rol e at the Eurasi an
Econom ¢ Summit to be held in Almaty, the Kazakhtan capital, in April.

"We hope to get Prine Mnister Datuk Seri Dr Mhathir Mhanmad to attend
the summit and deliver a keynote address,"” said its anbassador to
Mal aysi a, M Bol at khan K. Tai zhan.

Speaki ng to Busi ness Ti nes, the anbassador said the three-day sunmt,
from26-28 April, will see participation by governments attending the
Wor | d Economi ¢ Forumin Davos, Switzerland. Corporate | eaders from
devel oped and devel opi ng countries are al so expected to take part.

The future of Asia and Eurasia in the newmllennium relations between
Central Asia, the Caucasus and the surroundi ng countries; and busi ness
opportunities in Central Asia are anpng the sunmit's agenda.

Bol at khan sai d many governnents, including his own country, are
i mpressed with the way Mal aysi a has recovered fromthe Asi an fi nanci al
crisis of 1997, especially the use of selective capital controls.

"W woul d like Malaysia to play an inportant role at the summt,
particularly in sharing its experience in dealing with the economc
downturn ... and howthe capital control it inposed in Septenber 1998 has
shown Mal aysia the exit fromsuch conplications.

"This is something we need to share with the rest of Asia. Being a
busi ness partner with Europe, we coul d probably | ay down a conprehensi ve
counteractive neasures should the problens arise again in the near
future," he said.

Tai zhan said the sutmit is a significant forumfor devel oping Asia to
di scuss vari ous econom c i ssues pertainingtotheir bilateral rel ations
with the West, especially Europe.

"As gl obalisation is observing the denise of small- and nedi umsized
corporations in Asia, we woul d | i ke Europe and t he devel oped countries to
consi der our views and proposals in order to create a nore bal anced fl ow
of trade from both sides.

"Central Asian countries such as Kazakhstan, Tadji ki stan, Kirghistan,
Uzbeki st an and Tur knmeni st an, together with t hree Caucasi an republics of
Azerbaijan, Arnmenia and Georgia will also take part.

"Bei ng young nations, these countries may need assi stance from
governnents |ike Mal aysia, Japan and others who are willing to share their
experiences i n devel opi ng and managi ng t hei r econony, " he added.

Kazakhstan i s hosting such a maj or gat heri ng of governnent and cor porate
| eaders for the first tinme. "That is why we need the participation of
countries |ike Malaysia to make it a success."

Several economic mnisters attendi ng next nonth's Worl d Econom ¢ Forum
have agreed to take part, the anbassador said. The sunmt wll be
of ficiated by Kazakhstan's head of state President Nazarbayev.
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