29/ 09/ 2000

“Look East policy will continue

DEPUTY Prinme M ni ster Datuk Seri Abdul | ah Ahnad Badawi sai d the Look East
policy will be continued with nore enphasi s on hunman resour ce devel opnent
especi ally i n produci ng adequat e know edge wor ker s.

He said this to a group of senior editors fromJapanese newspapers at a
di al ogue yesterday at the Inperial Hotel.

"l think Japanis in a positionto contribute imensely tothis,"” he
sai d when asked by one of the journalists on the policy introduced by
Prime M nister Datuk Seri Dr Mahat hir Mhanad.

On attracting skilled workers abroad, Abdullah said a programe to
attract sonme 5,000 world-class information technol ogy workers was bei ng
devi sed by the Government.

The di al ogue, held on the third day of his visit, was to enabl e Abdull ah
to explain Mal aysia's policies and position on various issues to the
editors.

To anot her question on the Miltinedia Super Corridor, Abdull ah said the
project was doing well, already attracting 35 world-class I T conmpani es
besi des hundreds of other MSC status firns.

"The Governnent is conmtted to ensuring the success of MBC. Al so, we
woul d |i ke to see the i nvol venent of nore Japanese conpani es, of which al
are wel coned. "

The Deputy Prime Mnister was al so asked about the capital controls
i mposed by Mal aysia in 1998, a favourite question anong t he forei gn nedi a.

Repl yi ng, he said the neasures were put in place to shield the econony
fromcurrency specul ators

"So far, we have no plans to change the policy |ike revising the pegging
of theringgit tothe USdollar as we are still not confident about the
i nternational financial architecture where there are no | aws governi ng
currency specul ators and t he novenent of |arge funds."

Abdul l ah said refornms to the international financial systemhad to be
carried out, and pointed out to the journalists that sonething coul d be
achieved if the matter was pursued vigorously by Asean and its partners in
Asean + 3 - Japan, China and South Korea
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