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MAHATHI R EMERGI NG | NDOCHI NA MARKETS OPEN UP VAST TRADE OPPORTUNI Tl ES

KUALA LUMPUR, March 13 (Bernama) -- The maturing of new contai ner
mar kets, follow ng the adm ssion of Vietnam Canbodia, Myanmar and Laos
into Asean, will open up vast opportunities for new ports |ike Port of
Tanj ung Pel epas (PTP), Prime Mnister Datuk Seri Dr Mahat hir Mhanmad said
t oday.

He said PTP was therefore in a good position to provide a better
platformfor Ml aysia to capture these growi ng markets as the port would
have the single |l argest container handling facilities in the regi on outside
Si ngapor e.

The Prime Mnister said this at the |Iaunch of the Pel abuhan Tanj ung
Pel epas 2000 conference and exhibition in Johor Bahru after |aunching the
RwvR. 28-billion port this norning at Gel ang Patah near here.

The text of his speech was nade avail able in Kuala Lunpur.
Strategically situated at the confluence of international shipping
lines with just 45 mnutes navigation tinme away, he said PTP saw itself as
offering a viable and alternate port of call to shipping lines in this

regi on.

"Located on 1,935 acres (about 774 hectares) of greenfield site, PTP
wi || enhance Mal aysia's port sector's contribution to Malaysia's
devel opnent, " he sai d.

On the inpact of the new era of globalisation to the internationa
trade sector, Dr Mahathir said with globalisation, world markets were
i ncreasingly independent of regulated policies and as a result would becone
hi ghly conpetitive

I ncreasingly, he said, conpanies were outsourcing their needs to
achi eve the | owest cost and highest quality to remain viable.

Dr Mahathir noted that shipping lines and ports had benefited fromthis
by dealing with third party |logistics providers who were able to "network"
a diverse chain of players within the gl obal |ogistics chain.

"Wth shipping |ines enbarking on | arger Super Post Pananax vessels,
the worl d's denmand for containership cargo was expected to continue to
increase with reduced overall freight rates,” said the Prime Mnister

This, the governnent believed, would |lead to further port expansion and
a surge in demand for both port and shipping sectors, noving further
towards the grom h of the global |ogistics business providing effective
avenues and choi ces of cargo owners, he said.

Dr Mahathir added that PTP also aspired to develop into a regiona
transhi pment hub and had ained to be on par with existing internationa
ports |ike Singapore and Hong Kong.

"Wth a state-of-the-art Information Technol ogy system PTP gives
i nstant access to its purpose-designed Integrated Term nal and Port
Managenent |Information System (ITPM S)," he said.

By synergising the port's operations and comruni cati on centres, the
ITPMS facilitated a free-fl ow of updated information and provi ded near
paper-1ess transactions anong port personnel, shipping |lines, nmarine
services and freight forwarders, he said. -- BERNAMVA
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