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Mal aysia can |l ead “Asian tigers' in kickstarting African econoni es

K. P. Varan

AFRICA - is slowy but surely coming out of its turnoil to beconme a mgj or
grow h area, bringinginternational investors knocking on the doors of
nost of the 56 countries that nmake up the Dark Continent.

VWi le civil wars and oppressi on continue to reign in some countries
bringi ng poverty, human ri ghts abuse and i nstability, nost ot her nations
have adopted denocratic systens and econom c plans to benefit the nation
and its people.

The rel uct ance anong Eur opean and North Anerican countries to invest in
Africa unless there is peace and stability has opened the doors for Asian
nations to establish a foothold in areas where changes are bei ng
instituted to create a conducive investrment climate.

Li ke the adage "a friend in need is a friend i ndeed," countries which
get a hel ping hand during their troubled ti mes are bound to renmenber the
courage and generosity of the pioneer investors.

As has been proven worl dw de, the pioneer investors stand to benefit in
the long run bringing nutual benefits and al so hel p in providing
devel opnent for their benefactors.

Prime M nister Datuk Seri Dr Mahat hir Mohanmad has been in the forefront
i n pushing Ml aysian entrepreneurs to spread their wings to other parts of
the worl d.

His thrust is especially to nations which are seeking partnerships in
bri ngi ng devel opnent and better Iiving standards for the people.

It is heartening to note that such endeavours are becom ng successfu
ventures in every nook and corner of the world from Canbodi a to Sudan

Mal aysi a' s bol dness i n goi ng agai nst sanctions i nposed unilaterally by a
so-cal | ed super power has brought Kual a Lunmpur rmuch respect anong African
nations.

Sudan's Information M nister Dr Ghazi Sal ah Eldin Al abani in an
interviewwi th the New Straits Tinmes in his Khartoumoffice said:

"We have a natural affinity towards Ml aysi a.

"We admire Mal aysi a' s devel opnent al nodel which is generally i ndependent
of outside influence and i s based on pragmatic policies.

"Mal aysi a stood out during the recent financial crisis which hit Asian
econom es when it refused to accept the I nternational Mnetary Fund's
rescue scheme and decided to go on its own.

"Wth the economny picking up, Ml aysia has shown the world of its
ability toefficiently manage its econony and nonetary policies.

"Thi s includes adopting bold neasures whi ch have proven to be
successf ul

"Dr Mahathir is al so an outspoken | eader who is ready and willing to
speak agai nst worl dw de injustices and is unafraid to take on any world
| eader.

"Furthernore under his | eadership, Mal aysi an i nvestors are bringi ng hope
and devel opnent to many parts of the world especially Africa," he said.

Nat i onal petrol eumconpany, Petronas is a major player in Sudan's oil
exploration activities.

Thi s has opened t he opportunities for other Ml aysi an entrepreneurs to
gain a foothold in Sudanese projects.

Petronas which is spreading its wings to other Afican nations, |ast week
sent a teamof officials fromits Khartoumoffice to Chad and Caner oon

They were sent to finalise the Mal aysian oil corporation's ventures



t here.

Petronas has a 35 per cent interest in a consortiumthat began
construction of the Chad-Caneroon I ntegrated G| Devel opnent and Pi pel i ne
Proj ect.

The project is another mlestone inits endeavour to becone a gl obal
pl ayer in the oil and gas sector.

Thi s augurs well for Malaysia and its entrepreneurs who have began to
energe as international players inthe oil and gas, constructi on and ot her
sectors.

Despite threats of sanctions and bl ack Iisting by Western nati ons,

Mal aysi a remai ns commi tted to Sudan specifically and Africa generally
bringing in capital, technol ogy, expertise and confidence to this
conti nent.

As nore countries beginto institute internal refornms to ensure
transparency i n busi ness deal i ngs and a conduci ve i nvestnent clinmate, it
is hoped that nore Malaysian firns will ook at Africa as an attractive
i nvest ment destination.

Undoubtedly Africa will be the next major growth centre wi th nost
countries expected to ermul ate the robust "Asian tiger" econoni es and
evolve into "African |ions".

What better way for the "Asian tiger" economes to add to their current
revival than by kick starting econonmic activities in Africa which woul d be
mut ual |y beneficial to both continents.

Wth both continents sharing many sinilar traits including being a
melting pot for diverse cultures and religions as well as economc
structures that are ali ke, any business rel ati ons has a natural intangible
advant age.

Asi an nations especially Ml aysi a shoul d exploit this situation and
venture into these untapped African markets.

This woul d al so further contribute to the overall devel opment of the
continent.

Brave i nvestors venturing into this continent will be doing nore than
hel ping their bottomline since with prosperity, Africans can break the
vicious cycle of war and poverty and join the international mainstream

Mal aysi a can | ead other Asian countries to be in the forefront of
bri ngi ng about this change thus earning respect, accol ades and
appreci ati on froma whol e new generation of African friends.
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