20/ 10/ 2000
Mal aysi a asked to hold WO trade facilitation neet

Ham sah Ham d i n Seoul

SEQUL, Thurs: Mal aysi a has been asked to organi se the Asem (Asi a- Eur ope
Meeting) Conference on World Trade Organi sation (WO Trade Facilitation
as part of preparations for a new round of gl obal trade talks.

The conference will serve as a platformfor devel opi ng and devel oped
countries in Asia and Europe to deliberate on issues pertaining to the
fresh round of WiOtrade talks - called the MII|ennium Round - next year,
Foreign M nister Datuk Seri Syed Ham d Al bar sai d.

"The interests of both sides (Asia and Europe) can be presented at the
talks... they can offer their considered views on the new round of trade
tal ks," he told reporters here today.

Mal aysi a has repeated voi ced concern that the interests of devel opi ng
countries are not being sufficiently addressed in respect of the trade
talks, with issues of investnent and conpetition taking precedence over
t he speci al needs of the poor nations.

The conference is anpbng initiatives pursued by Asem under the board
topics of globalisation and i nformation technol ogy.

Devel opi ng countries generally feel that conmitnments under the previous
Uruguay Round should be fulfilled first before a fresh round of talks is
| aunched. Mal aysia's stand is that the interests of devel oping countries
must be taken into full account in any nultilateral trade tal ks and t hat
"extraneous factors" ought not be included, Syed Hanid said.

The date for the Asem Conference has yet to be determi ned, and it night
not be possible to have it this year as such an event requires tine to
organi se, the mnister added.

Asked about the proposed roundtabl e on gl obalisation at Asem 3 here,
Syed Hami d said Mal aysi a has al ways been consistent in its views about the
need to guard agai nst the negative aspects of gl obalisation.

If a country does not prepare itself well for globalisation, it will be
overwhel ned by econonically stronger countries and in this respect the
process will not benefit the devel opi ng countries, he said.

"We tal k about the financial architecture, capital flows... we believe
that the freer novenent of capital and currencies requires a fair and
equi tabl e gl obal financial system

"This will be the main thrust in so far as Malaysia's views are
concerned, including with regards to the questions of digital divide and
e-sovereignty,"” Syed Ham d sai d.

Mal aysi an | eaders and officials have and will continue to present this
stand at all such roundtabl e neetings or conferences, he added.

Bernama reports: Prime Mnister Datuk Seri Dr Mahathir Mhamad arrived
here tonight to attend the third Asemset to kick-off tonorrow.

Dr Mahathir is acconpanied by wife Datin Seri Dr Siti Hasmah Mohaned
Ali.

Foreign M nister Datuk Seri Syed Hamid Al bar, who arrived here earlier
today, is expected to brief Dr Mahathir on issues to be discussed at the
sunmi t.

Dr Mahathir is expected to call on South Korean President Ki m Dae-jung
toni ght.

Dr Mahathir is also scheduled to have bilateral talks with EC President
Romano Prodi and Luxenbourg Prinme M nister Jean-C aude Juncker at the
sidelines of the sunmit before returning hone on Saturday.

Meanwhi |l e, in separate progranmes after the opening cerenony Dr Siti



Hasmah and wi ves of the other Asian and European | eaders will tour Choson
Dynasty pal aces at Bi won (Secret Garden) and Changdok in downt own Seoul
for a taste of traditional Korean culture.
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