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MAHATHI R- ECONOWY
MALAYSI A READY TO FACE PGOSSI BLE DOANTURN, SAYS DR MAHATHI R

Kual a Lunpur, Cct 14 (Bernanmae) -- Malaysia is ready to face a possible
downturn in the gl obal econony, said Prime Mnister Datuk Seri Dr Mahathir
Mohamad t oday.

"Yes, we are ready. W will insulate our econony fromthe effects of
any downturn in the world econony,” he told a press conference after
of ficiating the People Progressive Party's annual general assenbly, here.

Dr Mahathir was responding to a question on whether Malaysia is
prepared to face any expected worl d econonic recession foll owi ng weak
equity markets in the United States.

"Even now, you can see the performance of our stock exchange is not the
sanme as ot her stock exchanges around the world.

"When they (other stock exchanges) are goi ng down, we (Kuala Lunpur
St ock Exchange) are going up. And, when they are going up, we are going
down, " he added.

Al t hough Dr Mahathir said the KSLE should not be so co-related with
ot her bourses, he acknow dged the fact that Malaysia is linked with the
rest of the world since the country is a trading nation.

He al so said that a fall in Malaysia's exports would be bal anced by a
drop inits inports.

Asked on whet her the upconi ng Budget 2001 presentation would be the
| ast tabl ed by Finance M nister Tun Dai m Zai nuddin, he said: "That is a
very indirect way of asking when Tun Daimis going to step down. | think
you should ask him"

Refering to runmours of a rift between himand Daim Dr Mahathir said
some quarters are waiting for Daimto resign to confirmthis (the runour of
the rift).

"It seens that he has a quarrel with me. So people are waiting for him
to step down and say haa...he has quarreled with nme," stressed Dr Mahathir.

When asked further if he is denying the talks, Dr Mahathir replied: "I
don't want to answer anynore. | amfed up." -- BERNAMA
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