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Mal aysi a steadfastly comritted to wel coming foreign direct investnent

Ravi Nanbi ar

MALAYSI A is steadfastly comritted to its policy of welcom ng foreign
direct investnments into the country.

Prime M nister Datuk Seri Dr Mhathir Mhanmad said this had not only
served to spur econom c grow h and devel opnent in the country, but had
al so hel ped to create jobs for the people.

He said despite recent foreign attacks on the ringgit and the consequent
econom ¢ sl owdown, Ml aysia was still commtted to opening its doors to
foreign investnments.

"W will continue to |lay out the welcome mat so that foreign investors
can cone and hel p devel op our econony.

"W remain steadfast in our desire to continue with the country's

i ndustrialisation drive. W wel conme i nvestors, both donestic and foreign,
to invest in the country," he said.

Dr Mahat hir was speaking at the inauguration of the Titan Group's RM.2
billion Phase || expansion programe in Pasir Qudang, Johor, yesterday.
The Titan Petrochem cal Conplex, valued at RVb.2 billion in total

i nvestnents, has 10 state-of-the-art plants and associated facilities
spread over 12lha at the conpany's two sites at the Pasir Gudang

I ndustrial Estate and the nearby Tanjung Langsat |Industrial Estate.
Titan Group is a joint venture between the US-based Chao Group and
associ ates, who own 54 per cent, and Pernpdal an Nasi onal Berhad (PNB)

t hrough its whol |l y- owned subsidiary, PNB Equity Resource Corporation Sdn
Bhd, whi ch hol ds the remainder.

Al so present at the cerenony were Johor Menteri Besar Datuk Abdul Ghan
O hman, PNB group chi ef executive Hamad Kama Piah Che O hman, Titan G oup
chairman Datuk T.T. Chao and Titan Petrochenicals and Pol yners Bhd
managi ng di rector James Chao.

At the cerenopny, the Titan Group donated RVMb million in aid of the
Yayasan Tun Ismail Mhamed Ali. A nock cheque for the anount was presented
by T.T. Chao to Hamad Kanma Pi ah.

Dr Mahathir thanked the Titan Group for its investnents in the country,
noting that froma small production facility it had grown to deserve its
name as a "titan".

He poi nted out that since independence, Ml aysia had chosen to go big
with foreign investnents although this was not easy to realise as the
country had "no knowhow, capital, know edge of the market or technica
skill" to industrialise.

But the decision to "open the doors" to foreign investors, he added, had
put Mal aysia on a strong footing with the creation of jobs and stimul us
for the econony.

Dr Mahathir stressed that the Governnent's industrialisation drive had
al so benefitted all sectors of the popul ation as the Governnent had
judiciously utilised the corporate tax derived fromthese conpanies to
boost infrastructure, facilities and services for the people.

"I'n the case of the Titan petrochenical conplex, the people al so have a
share and ownership of the conpany through PNB, as its unit trust schenes
are subscribed by nore than seven nillion people.

"This is what the Mal aysia Incorporated concept is all about... the
CGovernnent working with the business sector to ensure they make
substantial profits which can then be pl ouged back for the benefit of the
peopl e, " he said.



The Prime M nister hoped conpanies investing in "real businesses"
i nvol ved in the production of goods and services woul d be able to survive
t he onsl uaght of the so-called "dotcon conpani es whose shares have surged
in stock rmarkets worl dwi de
"l hope conpanies like the Titan Goup will not only survive the
chal | enges of the informati on age, but also survive |long after the bubble
has burst on the dotcom conpani es,” he said.
Earlier, James Chao hoped the success of the Titan Goup in Ml aysia
woul d becone a case study for other foreign investors keen on investnents
i n Mal aysi a.
He said the country was a strategic centre for business opportunities
and i nvestnents in the Asia pacific region.
"W owe our success to the Ml aysian Governnent for having invited and
given us the investnment opportunity to be a part of its fast-grow ng
econony.
"Led by its sterling governnent, Ml aysia has all the necessary
resources, infrastructure and forrmula in place within the economy to help
busi nesses devel op and prosper," he said.
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