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MALAYSI A TOLD TO SEI ZE OPPORTUNI TI ES OF GLOBALI SATI ON

KUALA LUMPUR, Feb 28 (Bernama) -- Ml aysia should grab the
opportunities arising fromaglobalisation to place itself in the forefront
of the Asean econom es, a government backbencher told the Dewan Rakyat
t oday.

Husni Hanadzl ah (BN Tanmbun) said Ml aysia had good potential to attract
foreign investors conmpared to other Asean countries, including Singapore,
Thai | and and | ndonesi a.

"In the gl obalisation process, there are opportunities that we can
sei ze using the position and ability of our country,” he said when debating
t he 2000 Budget .

He said Mal aysi a shoul d take advantage of gl obalisation to make heavy
i nvestnments in Indonesia to help revive its nei ghbouring country's econony.

Mal aysia was in a position to do this as it had proven itself in
i npl enenting its own nmeasures to revive its econony, he said.

The social and cultural backgrounds of |Indonesia nmade it nore suitable
to get help from Mal aysia rather than the United States and Europe, he
sai d.

"There are opportunities to be tapped in Indonesia, and we can gain
from t hem because I ndonesia has a simlar culture with us,"” he said.

He hoped that Prime Mnister Datuk Seri Dr Mahathir Mhamad's visit to
I ndonesi a next nmonth woul d pave the way for such efforts.

Husni urged the governnent to consider giving |oans for Ml aysi an
entrepreneurs to venture overseas, saying this could be a |ong-term nmeasure
for sustaining econom c growt h.

The government should not just concentrate on econonic recovery efforts
wi t hout having | ong-term pl ans, he said.

He spoke at |ength on the banking sector and urged the government to
have a single licence for all the three types of banking services.

"Having a single licence for comrercial banks, merchant banks and
fi nance conpanies is expected to inprove the efficiency and effectiveness
of the banking sector,” said Husni, an econom st.

Expressing concern on the possibility of |ocal banks becom ng
overzealous in a bid to match international banks, he suggested that banks
and the governnent regularly nonitor the activities of the nerged banking
groups.

"In their enthusiasmto conpete, |ocal banks may focus on the corporate
sector, as is done by international banks, and neglect the | ess inportant
sectors," he said.

He urged the governnment to study the formof conpetition that would
t ake shape | ater.

"Whul d the governnent allow our banks to focus on certain niche markets
only?" he said.

Qpposi tion Leader Datuk Fadzil Noor wel coned the governnent's deci sion
to increase the allocations for scholarships and | oans to students of
public and private institutions of higher I|earning.

"This one we can support," he said.

However, if the Barisan Alternatif were in power, education would not
be commercialised and treated as an industry, he said.

"Increasing loans will not help students in the |long run because from
the start they have been ingrained with the loan nentality,” he said.

Fadzil al so questioned the Finance Mnister's proposal to all ow



Enpl oyees Provi dent Fund nenbers to withdraw part of their savings for
buyi ng conmputers and financing their children's education.

"I think this does not neet the phil osophy and basic ai mof making the
contributions,” he said.

Dr Tan Seng G aw ( DAP- Kepong) hoped that the figures contained in the
budget were correct and could prove that the country's econonic recovery
was real .

"Figures and statistics can usually be mani pul ated by certain quarters.
If we view them from anot her aspect, they nmay not reflect the actual
situation," he said.

The House will sit again tonorrow
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