29/ 06/ 2000
Mal aysia to request O Cto create endowent fund

Rosl i Zakari a

KUALA LUVPUR, Wed. - Malaysia will forward a request to the Organisation
of Islam c Conference for the creation of an endowrent fund to support
foreign students studying in the International Islamc University.

It is also requesting the OCto consider its resolution to host the
15th Islamc Central and Welfare Committee to support the country's
position in providing places and university education for Mislimstudents
at the I'1U.

Chai rman of the 27th Islanmic Conference of Foreign M nisters Datuk Seri
Syed Ham d Al bar sai d Mal aysi a supported about 800 foreign students in the
uni versity.

It would be good that this (resolution) was treated as one of the A C
projects so that they could create an endowrent fund of sorts to support
the students, he told the first Press briefing on the progress of the
| CFM

Syed Hanid al so noted that seven resolutions, including two drafts
presented by Ml aysia on reforns of the International Financi al
Architecture and strengthening nulti-lateral trading systens, had been
adopted by the Econom ¢ and Social Affairs Committee.

The other resolutions discussed were related to the problens faced by
I slamic countries, inplication of regional and international econom c
groupi ngs including the introduction of a single European currency,
econom ¢ problens of the | east devel oped and | and-1 ocked nenber nati ons,
eradi cation of poverty in | east devel oped and | owincome O C nations, and
the wite-offs of external debts of African menber countries.

Anot her proposal by Bahrain, which is based on Prinme M nister Datuk Seri
Dr Mahat hir Mohanad' s keynote address, is on the need for the enhancenent
of economic rel ati ons anong nenber states in the light of current economc
changes in the world.

Syed Hami d, who is also Foreign Mnister, said the resolution would al so
i nclude the adverse effects of globalisation and the need for the unmah to
acqui re knowl edge to face the challenges as well the devel opnent of
t el ecommuni cati ons, technol ogi es and | i nkages anong the O C nati ons.

The conmttee had al so approved the report of the O C secretary-genera
on matters including econom c assi stance and activities under the Standi ng
Conmittee for Econom ¢ and Commerci al Co-operation and the establishnent
of an Islamc commopn nmarket .

Asked if the proposal for the Islam c common narket was new, Syed Hami d
said it had been tal ked about for a long tine.

"What is inportant nowis that the OCis nore focused on the subject,"
he sai d.

"First, we nmust create a good bilateral relationship anong nenber
countri es.

"A lot of people have witten off the O C as doing a | ot of tal king.

"Today, the awareness anong the nmenber countries of this matter is
greater and there is nore trade anbng them

"It is good to have a conmon narket, but renmenber, we have to enhance
econonic and trade activities," he added.

Ceneral ly, he said, the thrust of the discussions yesterday had been on
how to make the O C a rel evant organi sati on and one whi ch was able to play
its role to benefit nmenber states as well as the role it should play in
t he new worl d order.



"Forget about the past and build the future.

"Muslimnations need to co-operate unilaterally and nmulti-laterally
because the present inmage tends to be tarnished due to the m ndset that
the West seens to have on Muslimcountries.”

On resolutions by the Political, Miuslim Comunities and Mnorities,
Legal and Information Affairs Conmttee, he said discussions focused on
the Muslimmnorities and the peace process in the Mddl e East, the
position of Al Quds Al Sharif and the problens in south Philippines.

Syed Hanmid said there was al so a need for the OC nenbers to share
information so that they could project the correct i mage on Muslim
countries and the position of the mnorities.
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