28 MAR 2000
PAKI STAN- PONER
MALAYSI A URGES PAKI STAN TO G VE GREEN LI GHT FOR TNB PROQJECT

PUTRAJAYA, March 28 (Bernama) -- Visiting Pakistani chief executive
Ceneral Pervez Musharraf has promised to | ook into Tenaga Nasi onal Berhad's
request to comrence its US$50-mllion (RML90 million) second phase of the
235- MV conbi ned-cycl e Li berty Power Project in Sind, Pakistan.

Musharraf gave the undertaking to Prime Mnister Datuk Seri Dr Mahathir
Mohamad during a nmeeting between the two | eaders at the Prine Mnister's
Depart ment here.

Briefing reporters on their discussion, Foreign Mnister Datuk Seri
Syed Hami d Al bar said Ml aysia had asked Pakistan to accelerate the
approval for the second phase.

"W have asked themto allow for the second phase to commence so that
the project can be econom cally viable and sustainable,” he said.

The m nister also said the Pakistani |eader, who arrived here yesterday
for a three-day working visit, had pledged to resolve all bureaucratic
probl enms and uncertainties in commercial rules and regul ati ons i n Paki stan.

Tenaga Nasi onal bought the entire mnority sharehol der interests in
Li berty Power Ltd, the devel oper of the Liberty Power Project, in 1998.

There had been uncertainty in the business sector since Misharaff
toppled prine mnister Nawaz Sharif in a bl oodl ess coup on Oct 12 | ast
year.

Syed Hamd said the first phase of the project was al nost conpl et ed.

"I think we have put in a lot of noney for the first phase to nmake it
nore attractive and to give better returns, and also to benefit Pakistan,"
he added.

Syed Hami d said Musharraf informed Dr Mahathir during their two-hour
nmeeting that Pakistan wanted to encourage foreign investnent.

He said Paki stan wanted to give special attention to Malaysia's
participation in investnent in Pakistan "because they consider Ml aysia as
a good friend".

Syed Hanmid also said in their discussion on econom c cooperation, Dr
Mahat hir and Musharraf agreed to increase trade between the countries which
was now in favour of Ml aysia.

In 1998, Pakistan inported US$773 nillion of palmoil, electronic
goods, rubber and tin from Mal aysia but exported only US$30.2 nillion of
cotton, |eather products, surgical instrunments, fabrics, fresh fruits,
seaf ood and m xed yarn. --BERNAVA
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