13/ 10/ 2000
Mal aysia will conpete for foreign investnment

Ei rmal asar e Bani

MALAYSI A will continue to attract foreign investnents but there will be a
limt to what the country can give to these investors, said Prime Mnister
Dat uk Seri Dr Mahat hir Mhanad.

"We have to conpete with other countries. W will | ook at what they want
that we can give. If we cannot give, then we would not give," he told
reporters upon his return fromworking visits to Britain and Bosni a-

Her zegovi na at the Sultan Abdul Aziz Shah Airport in Subang yesterday.

He was earlier asked to comment on a recent report that US investnents
into Mal aysia may dip due to high conpetition fromother countries.

The report quoted Anerican-Mal aysi an Chanber of Commrerce president
Ni chol as Zefferys as saying that other countries have now started of fering
simlar, if not better incentives as to what offered by Ml aysi a.

Early this month, the Mal aysian Industrial Devel opnent Authority (M da)
opened its fifth office in the US to better serve the needs of Anerican
i nvestors and attract nmore hi gh-technol ogy and know edged- based
i nvestnents fromthe US

The other Mda offices in the US are in Los Angel es, New York, Chicago,
San Jose and the | atest one, Boston.

Last year, Malaysia' s trade with the US accounted for 19.9 per cent of
the country's gl obal trade. Between 1998 and August this year,
applications for investnments fromAnerican investors totalled 99 projects
worth US$3.25 billion (US$1 = RMB. 80).

When asked to comment on Europe's largest airline, British Airways, to
suspend all of its London-Kuala Lunpur flights beginning April next year,
Dr Mahathir declined to coment as he has yet to receive details on the
nmatter.

He, however, said there was no indication fromthe British Governnent
over the issue when he visited Britain.

British Airways has been flying into Malaysia for the [ast 50 years and
ferries about 100,000 passengers a year on the route. Its decision,
conveyed to the Transport Mnistry by facsimle on Wednesday norning, is
said to be part of the carrier's larger rationalisation of operations in
t he region.

It was also said that the British carrier could no | onger bear the
| osses on the London-Kual a Lunpur route which amounted to a staggering
STGl2 million (STGL = RVb. 16) a year in the past six years.
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