02 NOv 2000
MAPEN [ | - SHARES
MAPEN | | PROPOSES THE SET UP OF MORE UNI T TRUST | NSTI TUTI ONS

KUALA LUMPUR, Nov 2 (Bernama) -- The Second Nati onal Econom c
Consul tative Council (Mapen I1), has proposed to the governnent to increase
the nunber of unit trust institutions which are simlar to Pernodal an
Nasi onal Bhd (PNB) unit trust concept.

Inline with this suggestion, Mapen Il al so suggested the establishnent
of a nunber of National Unit Trust Fund (DSAN)

He said that DSAN wi |l act as an institution which will be responsible
to increase Bum putera equity ownership in conpanies |listed on the Kual a
Lurmpur St ock Exchange (KLSE)

These proposals are set out in a report entitled Vision Devel opnent
Pol i cy 2001-2010 whi ch was submtted by Mapen Il chairman Tan Sri Ahnad
Sarji to Prinme Mnister Datuk Seri Dr Mhat hir Mohamad at a cerenmpny here

t oday.

In conpleting the final report of Mapen Il, its nmenbers had studied 137
menor anda recei ved fromvarious organi sati ons and i ndi vi dual s.

Mapen || al so suggested that a target be set for Bumiputera, and this

time it should be measured via the market capitalisation valuation section
in the stock exchange.

A third Stock Exchange has al so been proposed by Mapen Il to encourage
conmpanies with small capital to go for listing

Through the third Stock Exchange, distribution of equities to
Bum putera and the | ow i ncone group, could be done via new shares issue.

Concerning the restructuring of the community, Ahmad Sarji said Mapen
Il has suggested that state econoni c devel opnent corporations, PNB, Lenbaga
Tabung Haji and Lenmbaga Angkatan Tentera, as well as other government
conmpani es i ke Petronas, Tel ekom Mal aysi a Bhd and Tenaga Nasi oal Bhd be
recogni sed as Corporate Trust Institutions (IAK).

He said that as | AK, these organisations woul d be responsible to
strengt hen the devel opnent of the Bumi putera Trade and I ndustry comunity.

This could be done through the devel opnent of intrapreneur and
entrepreneur, venture capital schenme, franchi se and vendor and snmall and
medi um si zed i ndustry.

In terns of science and technol ogy, Ahmad Sarji said that Mapen |
suggested the set up of a bio-valley where infrastructure facilities for
bi ot echnol ogy research coul d be pl aced.

Bi ot echnology is a new field which is devel oping rapidly and has the
potential to produce research results which could generate the country's
econony, he said.

Facilities in the bio-valley included university, research centre,

i ncubator centre, and industrial parks, he added.

Inline with the stress on research, Mapen Il has al so suggested the
set up of an Innovative and Research Fund where certain conmpani es woul d be
required to contribute one percent of their profits if their involvenent in
research and devel opnent activities are not satisfactory.

As for the finance and | sl am ¢ banki ng sector, Mapen || has suggested
that products and floating rate instrunents like the Al -ljarah be
i ncreased, |slamc benchmark be introduced, pronote Syariah index in the
capital market and introduce |slamc Futures |ndex.

O her suggestions included the set up of a National Council on
Mal aysi a's Conpetitiveness to increase the country's conpetitiveness |evel.

This organi sation could focus on the country's long term



conpetitiveness.
Inline with the shift to know edge-based econony (k-econony), Mapen I

proposed the establishment of a National |nnovation Centre to encourage
i nnovati ons i n k-econony.

Mapen || al so suggested a new policy to replace the National
Devel opnent Policy (DPN) for the period 2001 to 2010, called Vision
Devel opnent Policy (DPW. -- BERNAVA
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