02/ 11/ 2000

“Mar ket performance has been predicted

PRI ME M ni ster Datuk Seri Dr Mahat hir Mhanmad said the bearish performance
of the local stock market has been predicted by Finance M nister Tun Daim
Zai nuddi n before the Budget 2001 was presented.

"This was predicted by Tun Daim He (Daim said the stock market will do
wel | before the Budget but after that it will go down. So, he is very
clever, he knows," he told reporters in Bangi yesterday.

Dr Mahat hir, however, did not elaborate. It is understood that the Prine
M nister of late did not want to say nuch about the perfornmance of the
Kual a Lunpur Stock Exchange (KLSE)

"I do not know rmuch about the stock market," he was quoted as saying.

At S5pmyesterday, the Kuala Lunpur Stock Exchange Conposite | ndex (KLCl)
closed 5.76 points higher to end at 758.12.

The week before the Budget 2001 was presented, the KLCI was up by 28.95
points or 3.9 per cent to close at 778.99, ranking fourth in Asia.

The | ocal market banked its strength on strong fundanental s of good
i ndustrial production, high external reserves, lowinflation and better
trade surpl us.

On a separate issue, Dr Mahathir said he will have to study what the | aw
permits himto do to Parti Keadil an Nasional Youth chief Ezam Mohamad
Noor, who is said to have gone to the US and Europe to garner support from
foreigners to i npose econom c pressure on Ml aysi a.

Dr Mahat hir sai d should an econonic sanction be inposed on Ml aysia |ike
what was done to Iraq, the inpact will be nost felt by the poor

"If he wants to say that | ama bad person, he can say so, | do not
care. | do not care what he calls nme. | know what | am but to underni ne
the country, that is sonething we cannot accept.

"l hope the people in this country are patriotic enough to reject a
person who tries to destroy his own country just because he did not get
somet hing for hinself," he said.
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