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M SI AN VENTURE CAPI TALS TOLD TO TEAM UP W TH FOREI GN VCs

By: Mohd Arshi Daud

CYBERJAYA, Sept 7 (Bernama) -- Malaysia's infant venture capital (VO
i ndustry and technopreneurship would get a junpstart if its VC conpanies
could formpartnerships with VCs fromother countries, said MSC | AP nmenber
Dr Glbert Anelio today.

"By these partnerships, for instance Anerican VC conpanies, you'll have
the ability to teach young people to cone up with new ideas,” said Dr
Anmelio, who is a partner of the Parkside G oup and chief executive officer
of Beneventure Capital.

Speaki ng to newsnen at the sidelines of the fourth Miultinedia Super
Corridor International Advisory Panel (MSC | AP) neeting here, he said that
t he partnershi ps woul d enabl e the creation of infrastructure, know edge and
monentumto devel op the VC industry.

The three-day | AP neeting, chaired by Prime Mnsiter Datuk Seri Dr
Mahat hi r Mohamad began t oday.

Venture capital is basically equity investnent in snmall and
medi um si zed, unlisted conpanies with the investor participating to sone
degree in the managenent process.

Stressing that VC has a crucial role in ensuring the success of the
MSC, Dr Anelio said his attendance at the | AP neeting al so include
expl ori ng how his conpany coul d participate in the project.

Dr Anelio added that his conmpany intended to set a VC fund worth US$150
mllion (RVb70 million) to be invested in critical markets which m ght
i ncl ude Mal aysi a.

Meanwhi | e an | AP representative, Roland Koch, president of informtion
& communi cati on networks group of Sienmens AG said VCis a strong pillar to
boost entrepreneurship in Ml aysi a.

He said that VC is not about the business of |ending noney but of
havi ng a busi ness perspective in investnent.

Affirming Sienmen AGs further investnent in the MSC project, he said
"W will definitely expand our MSC s engagenent and are now eval uati ng
opportunities in e-business.”

The MSC is a 750 sq km zone, south of Kual a Lunpur designated as a hub
for the devel opment of nultinedia products and services.

Meanwhi | e, Conpaqg Computer Corporation president and chief executive
officer Mchael D Capellas said that his conpany is |ooking at investnent
in MSC s smart school and e-governnent flagship projects.

The | AP nmenber added that Conpag was also in tal k over |ocal assenbly
and manufacturing of information technol ogy products. -- BERNAMA
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