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MK LAND TO FOCUS ON LOW AND MEDI UM COST HOUSES

| POH, Aug 21 (Bernama) -- M Land Hol di ngs Bhd, one of the top property
conmpanies in the country, will continue to build | ow and nedi um cost houses
despite the i nproved econom ¢ scenario in the country.

Its chairman Tan Sri Mistapha Kanmal Abu Bakar said the conpany had
2,600 hectares of land, and the majority of the land will be devel oped with
|l ow to nmedi umcost units.

Currently, the conpany is constructing 20,000 units of | ow and nedi um
cost residential units all over the country with investnments totalling to
RML.5 billion, he told reporters at a | uncheon here today.

The Tanman Ber cham Raya here, |aunched | ast year by Prine M nister Datuk
Seri Dr Mahathir Mohanad, was the conpany's first project under the
government's programe to build speedi er affordabl e hones. The houses were
built without any bridging | oans but on the noney coll ected fromthe house
buyers.

Must apha Kamal said the under the first phase of the project, a total
of 746 units of | ow cost houses had al ready been conpl eted a nonth ahead
fromschedule, with the first batch of 366 purchasers expected to receive
their keys this Sunday.

He said the other 380 woul d be receiving their keys next nonth.

The project was conpleted faster than the normal tine taken for a | ow
cost housing project due to the teamwrk that existed between the
governnent, devel oper, contractors and others involved in the project, he
sai d.

The | ayout took only one day to be approved by the relevant authorities
and the | and was delinated | ess than a nonth.

This proved that with cooperation fromthe rel evant authorities,
housi ng projects for the | ower incone group could be conpleted faster, he
sai d.

He al so said the project disbursed RMB4.5 million worth of projects to
11 main contractors and 48 sub-contractors involving 1,420 workers.

Must apha Kamal said the conpany al so enphasi sed on quality especially
on the aspects of roof |eakage prevention, better sewerage system good
el ectrical and water systems to ensure that buyers received quality hones.

A customer service departnment was al so set up to entertain conplaints
from house buyers, he said.

He said the Tanan Bercham Raya buyers al so saved RV, 000 as the houses
were sold to themat only RM33, 000 each, bel ow the market price of Rwv42,000
for a unit. -- BERNAMA
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