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Mor e business ties expected with US

Ahrmad A Talib; Mistapha Kami |

MALAYSI AN and Ameri can busi nessnen were equally optim stic of better and
nmore productive business ties follow ng frank di scussi ons between t hem
yesterday norning at a neeting chaired by Datuk Seri Dr Mhathir Mhanmad.

The Prinme Mnister, who arrived yesterday on a four-day working visit,
tol d busi nessnen fromboth sides to continue consolidating their nutua
busi ness interests and hel p each other maintain their competitive edge.
The neeting was hel d under the auspices of the Asean-US Busi ness Counci |

Speaki ng to Mal aysi an newsnen after the cl osed-door neeting, the
council's president, Ernest Z Bower, said both parties enjoyed a "useful
di al ogue" ai ned at enhanci ng busi ness tie-ups.

The Anerican businessnen, in particular, were excited about Ml aysia's
hi -tech policies and keen to know nore.

"In fact, there's already a group of American chief executive officers
representing a spectrumof small and medi um scal e i ndustries | ooking for
nore i nvestnment opportunities in Malaysia right now | believe they
arrived in Kuala Lunmpur this (yesterday) norning," he said.

Asked whet her the discussions focused on specific ventures, Bower said
some exchanges were hel d regardi ng technol ogy training, wth possible
i nk-ups between institutions of higher learning fromboth countries,

i ncludi ng the Massachusetts Institute of Technology (MT).

He said American investors had a generally good track record in Ml aysia
and that his countrynen took the opportunity to ask the Prime Mnister for
details and insight into Malaysia's vision of the future as spelt out
under the Vision 2020 concept.

Anmong t he Anerican busi nessnmen who attended the neeting, which was
foll owed by |unch, were the president of global governnent rel ations,
Motorola Inc, Arnie Brenner, the chairman, president and CEO of Chi cago
Bri dge and Iron Conpany Gerald d enn, chief financial officer of
Caterpillar Inc Lynn McPheeters and chai rnan of Aetna Internationa
M chael Stephen

Mal aysi an private sector representatives at the neeting included Proton
chi ef executive officer Tengku Tan Sri Mahal eel Tengku Ariff, Southern
Bank chi ef executive officer Datuk Tan Teong Hean, Mal aysi an Technol ogy
Devel opnent Cor poration (MIDC) group chief executive officer Datuk Anuar
Md Nor, Maxis Communi cations Bhd chi ef executive officer Jamal udin |snai
and Multinedia University's Dr Mohd Ri dzuan Nor di n.

The neeting al so agreed that there should be nore peopl e-to-people
contacts as this could help develop trust in the relationship. That
anot her neeting of the Ml aysi a- US Busi ness Counci|l was bei ng organi sed
this year showed how nuch interest Anerican businessnmen had in the
Mal aysi an econony, Bower sai d.

Asked what kind of industries American businessnmen were interested in
Mal aysi a, Bower said they included biotechnol ogy, information technol ogy
and servi ces.

"Many Anerican businessnmen are sinply | ooking for newinvestnents in
Mal aysi a, " he sai d.

Tengku Mahal eel, who al so briefed newsnmen, said the neeting had a very
positive tone and that the Americans were quite happy with their
commerci al progress.

"They definitely want to enhance two-way ties," he said.

One area which the American busi nessnen wanted help is in the sourcing



of human resources, particularly engineers of various disciplines.
American firms are operating in many parts of the world and they are
al ways in need of qualified and technically-conpetent staff.

"Since a sizeabl e nunmber of Mal aysi an students are studying in Amrerican
universities, it would help if they worked for Anerican conpanies... this
can be mutual ly satisfying,” he said.
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