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PM ENVI RONVENT
MORE SHOULD BE DONE TO HELP DEVELOPI NG COUNTRI ES GROW SAYS MAHATHI R

KUALA LUMPUR, March 20 (Bernama) -- A lot nore has to be done in terns
of technol ogy transfer, foreign direct investnent and better terns of trade
for devel oping countries to grow, said Prime Mnister Datuk Seri Dr
Mahat hi r Mohanad.

This, together with a new international financial reginme, would enable
themto grow fast enough to overcone their internal problens, he said in
hi s opening address at the Pollution in Metropolitan Cities (Pol met 2000)
conference on "Sustai nable Urban Devel opment in the New M I I enni unf

O late, Dr Mahathir said there had been nmuch tal k about reforns being
nore inportant than growt h.

However, he questioned, of what use were banking reforns and best
practices if the banks had no noney and there was no busi ness to speak of.
"These can only come if there is growth and if a certain laxity is
needed in order to achieve growh, then we should not be insisting on

grow h-strangling refornms,” he added.

Reforns at the international |evels, he said, were needed to dea
si mul taneously with econom c and ecol ogi cal problens in ways that allowed
the world econonmy to stinulate growh of devel oping countries while giving
greater weight to environnental concerns.

He al so said the future patterns of agriculture and forestry
devel opnent, energy use, industrialisation and human settlenents could be
made far less material intensive, and hence be both econonically and
environnental ly efficient.

Under these conditions, a new era of growmh in the world econony coul d
wi den the options avail able to devel oping countri es.

However, he said devel oping countries in Asia could not afford to
depend solely on outside help to develop as the initiatives would have to
conme fromthensel ves, using their own ingenuity, w sdom available
resources, regional cooperation and a |ot of hard work.

Ur bani sation, he added, was taking place at a very rapid rate in Asia
but the region too had the ability to make devel opment sust ai nabl e.

However, mneeting essential needs required not only a period of economc
growm h for nations in which the majority were poor, but al so an assurance
that the poor got their fair share of the resources required to sustain
grow h, he said. -- BERNAVA
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