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M5l A TO M NT Cl RCULATI ON CO NS FOR OTHER COUNTRI ES, SAYS MAHATHI R

SHAH ALAM Dec 5 (Bernanmm) -- Ml aysia would be minting circul ation
coins and others like gold bullion for several devel oping countries in the
near future including those in Asean, Africa and nenbers of the
Organi sation of Islamc Conference (OC), Prine Mnister Datuk Seri Dr
Mahat hi r Mbharmad sai d.

He said that a nunber of devel oping countries did not have m nting
facility Iike Ml aysia, and thus needed to buy fromother countries.

"W hope we can market this facility to other countries, around the
regi on and el sewhere...not just gold bullion but other coins, circulation
coins. W can either sell the blanks (unm nted coins) only or we can sel
the whol e coin, already mnted," he said.

Dr Mahathir said this after the | aunching of "The Royal M nt of
Mal aysi a", the country's first minting conpany, and the first Ml aysi an
gold bullion, here.

The Royal M nt of Mal aysia was established on July 1 2000 follow ng the
privatisation of the mnting facility by Bank Negara to Mariwasa Kraftangan
Sdn Bhd, a whol | y- owned Buni put era conpany.

The gold bullion, nanmed Kijang Enas is minted in coins weighing one
ounce, half ounce and quarter ounce and would be sold to the public by the
m ddl e of January 2001.

The Kijang Emas is the first gold bullion to be produced by a
devel oping country and at par with other "fanous" gold bullions mnted |ike
the American CGold Eagle, the Australian Kangaroo Nugget, Canadi an Gol d
Mapl e Leaf and British Britannia.

Dr Mahathir said that |ike the gold bullions produced by other
countries, the Kijang Emas bullion woul d be marketed overseas and i s based
on the market price of gold.

Meanwhi | e, Royal M nt of Mal aysi a managi ng director Datuk Megat Wahab
Megat Abu Bakar said the conpany expected to mint circulation coins for
some six foreign countries by next year and hopeful |y expandi ng the nunbers
in future.

"We are currently negotiating with these countries and they include
sone Asean countries and African nations which do not have the m nt
facility," he told reporters.

The Royal M nt of Malaysia is controlled by Megat Wahab and his wife
who al so owns Mariwasa Kraftangan Sdn Bhd.

Megat Wahab said that the conpany's second mint facility in Titi
Gantung, Perak is expected to be conpleted by end-2001 and with this extra
facility, Malaysia could mnt nmore circulation coins for other countries.

Built at a cost of over RMLOO nillion, the new nmint would have the
capacity of producing some 2.0 billion coins of various sizes per yer as
conpared to 700 nmillion coins at the present facility in Shah Alam --
BERNAMA
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