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Mahat hi r - Knowl edge Econony
NATI ONAL CONSULTATI ONS TO ENHANCE K- ECONOMY TO TAKE 18 MIHS

KUALA LUMPUR, March 8 (Bernamm) -- Datuk Seri Dr Mhathir Mhanmad said
today the whole process of comng up with a national strategic plan on
Know edge- econony (K-econony) will take about 18 nonths from now

The process woul d include national consultations, brainstornng, and
drafting, the Prine Mnister said.

"A series of concrete plans of action in key strategic areas of the
K-econony will be conpleted within one year,"” Dr Mahathir said when openi ng
the "2nd d obal Know edge" conference here. It is being attended by over
1, 000 del egates from Mal aysi a and over seas.

Dr Mahathir said that through the shift to K-economnmy, where the
know edge content and know edge contri bution would see a quantumleap in
every area, the Ml aysian econony and society would not be quite the sane
agai n.

"Qur K-econony masterplan will not be drafted by the best and
brightest, cloistered behind cl osed doors. The K-econony -- the maxi num
application of know edge to every Ml aysi an econonm ¢ and busi ness endeavour
in every economc sector, is not an elitist process but one involving every
Mal aysi an. "

In order to succeed with the paradigmshift to the K-econony, he said
al I Mal aysi ans including the young +wawasan” generation, would have to be
fully invol ved.

"The K-econny Master Plan nmust be a masterplan for the entire nation, a
personal masterpan for every citizen and nust belong to and be owned by al

Mal aysi ans, " he said.
He said that Ml aysia was now ready for the second step into the
information age, "if Vision 2020 was the first strategic step.”

Dr Mahathir said Mal aysia was now ready for a concerted, conprehensive
and commtted quantum | eap whi ch woul d renmake Mal aysi an corporations and
rei nvent Mal aysian society.

"This second step will be called +strategic initiative one+ of the 21st
century,"” he said.

He al so said that an explanation of +the new econonmy+ and +K-econony, +
was necessary because of a surplus of vague words, wonderful jargon
novel i stic concepts and bonbastic verbi age which only confound rather than
clarify.

"Mal aysia's +strategic initiative one,+ the second step on which we are
now enbar ki ng does not nean the abandonenent of our industrial backbone
whi ch today contributes to nore than 37 percent of our gross donestic
product providing 30 percent of all jobs," he said.

He said, "Malaysia is anong the nost industrialised economes and is
not going to fall down the industrial |adder, no matter how many will try
to push or pull it off."

"The country is al so one of the nost open economes in the world,
living and dying on trade," he said.

Last year nore than 85 percent of its exports were manufactured goods,
he added.

Among ot her things, he said Ml aysia should

*dramatically enhance the quality of its industrialisation and ensure
much hi gher donestic val ue-added;

*ensure that every sector of its econonmy be nmade world class and
gl obal ly conpetititive;



*and ensure the success of the Miltinmedia Super Corridor (NMSC).

Despite all these, the basic structure of the Ml aysian econony woul d
not be fundanentally altered in the short and nediumterm he said.

For the information age and K-econony, Ml aysia nust have a first rate
nati onal medi a system

The Internet and other information technol ogy innovations nust be a
large and critical part of this national nedia system he said.

"But let ne stress that newspapers and magazi nes and books remain
i nportant. Broadcasting and narrow casting tel evision and radi o remain
extremely inportant," he said,

"I ndeed, this nediumwould be even nore inportant in the information
age and the K-econony's future, even though they would increasingly be
accessed through the Internet,' he said.
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