03/ 11/ 2000
NECC proposes new growth plan in final report

Patri ck Sennyah

KUALA LUMPUR, Thurs. - The Second National Economic Consultative Counci
has proposed that the National Devel opment Policy for 2001-2010 be
replaced with the Visionary Devel opnent Policy to chart a new direction
for the country's econony.

The proposal was contained inthe NECCI1's final report, which was
handed over by its chairman Tan Sri Dr Ahmad Sarji Abdul Hamid to Prine
M ni ster Datuk Seri Dr Mahat hir Mohamad at the Prine M nister's Depart ment
in Putrajaya today.

The policy contains nine thrusts and 12 strategi es, which include
i ncreasing the country's conpetitiveness, human resource devel opnent,
education, restructuring of society, poverty eradication, science and
t echnol ogy, finance and | sl ani ¢ banki ng, and national unity.

To increase the nation's conpetitiveness, the NECC || proposed the
setting up of a national council to oversee this as well as a Nationa
I nnovation Centre to encourage i nnovation in the k-econony.

It al so proposed that an i ndependent audit body be set up to ensure the
quality of private institutions of higher | earning, and a Bumi putera
Educati on Fund be establ i shed to hel p needy students in such institutions.

On the devel opment of human resources, the NECC || proposed that the
Gover nment pl ace nor e enphasi s on i nformati on conmmuni cati ons t echnol ogy
and ot her areas such as bi ot echnol ogy.

The Governnment shoul d al so consi der setting up an "Apprentice Fund" and
"Apprentice Mtivation Programme" to neet the future i ndustrial needs of
the country.

On poverty eradication, it was proposed that the m ni mumhousehold
expenditure take i nto consi deration the need for nutritious food with the
ai mof establishing a new m ni rumwage gui deline for rural and non-rura
ar eas.

It al so suggested that credit access be increased with a | ower interest
rate for the poor and nore | ow cost housing be made available with a | ower
downpaynent .

For the restructuring of society, the NECC Il proposed that econom c
devel opnent bodi es and ot her gover nnent conpani es such as Petronas,

Tel ekom Mal aysi a and Tenaga Nasi onal be recogni sed as Cor porate Trust
Institutions (Institut Aranah Korporat).

These institutions woul d be responsible for devel oping the comerce
communi ty and Bum put era i ndustries t hrough devel opnent schenmes and vendor
devel oprment progr anmes

On science and technol ogy, it was proposed that a Research and
I nnovati on Fund be set up and that a "bio valley" along the lines of the
US' Silicon Valley be created, toinclude facilities |ike universities,
research centres, incubation centres and parKks.

The NECC |1 al so suggested that at | east 30 per cent of decision-naking
positions be filled with wonen by 2010 and that unity clubs be set up at
all schools and institutions of higher |earning.

Dr Mahathir congratul ated the NECC || nmenbers for coming up with the
report within a year.

He said this was proof that all races in the country coul d work together
in discussing issues pertaining to devel opnent and future strategies.

"It is actually difficult to get the consent of everyone when peopl e of
di fferent races neet to di scuss sonething, which is obvious fromthe



ethnic riots in other countries.

"However, in Malaysia, we don't have that problem People of various
races are able to sit together and conme up with sol uti ons despite having
di f ferent backgrounds and opi ni ons. "

Dr Mahathir said the 788-page report would serve as a guide to the
Governnent in planning the nation's devel opnent.

He added that all proposals in the report would be given due
consi derati on.

He said the peopl e shoul d be proud of the country's rapid devel opnment
si nce i ndependence and expressed confidence that with conti nued
co-operation anmong the races, the country woul d be able to achi eve greater
hei ght s.
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