13/ 02/ 2000

Need for frequent neetings di scussed

PRI ME M nister Datuk Seri Dr Mhathir Mohanad says the need for nore
frequent meetings between South East Asia and North East Asia was

di scussed on the sidelines of the United Nations Conference on Trade and
Devel opnent .

He tol d the Mal aysi an press in Bangkok that co-operation between South
East Asia and North East Asia is gathering support. This will enable the
two regions to discuss matters of nutual interest and possible solutions
to common probl ens.

The need for countries in the two regions to co-operate and di scuss
matters of conmon interest is deened to be even nore critical follow ng
the recent Asian financial crisis and the contagi on which resulted in many
countries being affected.

This could be sonething like the proposed East Asia Econom ¢ Caucus
where common probl ens can first be di scussed anong nenbers before being
rai sed at ot her groupings and foruns.

The Asean | eaders net Japanese Prinme M nister Keizo Obuchi and di scussed
the need to devel op the Mekong Basi n Devel oprnent. Dr Mahat hir expl ai ned
that it is inportant especially for |andl ocked countries such as Laos to
devel op rail and water transportation.

Qbuchi said that the Japanese Governnent would |l ook into the matter. He
sai d co-operation between Asean and Japan and the devel opnent of
infrastructure in the Mekong Basin was a "nmaj or subject" di scussed during
their meeting.

Dr Mahathir also held bilateral discussions with Indonesian President
Abdurrahman Wahi d, Thai Prine Mnster Chuan Leekpai, the representative of
Morocco, UN Secretary-Ceneral Kofi Annan and the Director-Ceneral of the
Wirl d Trade Organi sati on M ke More.

Abdurrahman extended an invitation for Dr Mahathir to visit his country
during the discussions, to which the Prime Mnister said he "accepted" and
preparations will be nmade for it.

Bilateral issues relating to trade and i nvestnent were al so raised while
t he I ndonesi an President briefed Dr Mahathir on the situation in Indonesia
and said he believed that he "could resolve it".

Dr Mahathir said he wel conmed this, adding "I think they can resolve the
probl en'.

On his neeting with Chuan, the question of fishing in Ml aysian waters
was raised in addition to other bilateral matters. The Thais, according to
Dr Mahathir, plan to send a del egation to Malaysia to negotiate fishing
rights in Mal aysi an waters.

The Asean | eaders also collectively net with Annan. This is the first
such neeting of Asean | eaders with the UN Secretary-Ceneral. Dr Mahathir
sai d among the issues di scussed was the recent Asian financial crisis.

Meanwhi | e, Cbuchi said during his nmeeting with Asean | eaders he had
sought their views on matters of concern to the region. He said Japan,
which will host the G 8 neeting later this year, hopes to act as a bridge
bet ween devel oped and devel opi ng countries and to raise their concerns at
the neeting. Japan is the only Asian country which is nmenber of the G 8.

"W will try to do our best in this. Industrial countries nust take note
of the concerns of devel oping countries and the access to their products
i n devel oped markets."

During the high |l evel discussions on "The Institutional Response to the



Chal | enges of G obalisation”, WIO s More said globalisation is nothing
new addi ng that it has been with us ever since "the first man wal ked
upright on this planet”.

It is an evolutionary process and the challenge is howto engage those
t hat have been Il eft behind. The "victins" as he chose to call them have
not benefited fromthe evol utionary process.

"The King and Queen of the world econony is know edge. |nformation
shoul d be the greatest |iberator,” he said and hastened to add that the
chall enge is howto get access to the technol ogy that "provides
information such as the internet".

The director-general of the International Labour Organisation Juan
Somavi a di sagreed with the statenent that "gl obalisation cannot be
changed” and that it was totally dependent on information and technol ogy.

He argued that gl obalisation was much nore than that and covered a whol e
spectrumincl udi ng nonetary, financial, trade and social policies. A
t hese he pointed out "can be changed".

For exanple, he said, nonetary policies can be changed to nake t hem rmuch
nmore grow h oriented which take into account the concerns of the poor and
i ndi vi dual s.

( END)
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