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New unit trust soon

Charl otte Venudran
JOHOR BARU, Sat. - Pernodal an Nasional Bhd is extending its product range
to include another unit trust fund to be [aunched by Prinme M nister Datuk
Seri Dr Mahat hir Mohamad on April 20.
Targeted at the mass market, it will be |aunched in conjunction with the
Unit Trust Week 2000.
The new product comes just eight nonths after the group introduced the
Amanah Saham Nasional 2 | ast June.
Speaking to reporters last night, its group chief executive, Hamad Kama
Pi ah Che O hnan, said the decision to |aunch another unit trust fund was
reflective of the good response and strong returns achi eved by Amanah
Saham Nasi onal 2.
However, unli ke Amanah Saham Nasi onal 2 which caters to a niche group,
the new product is ainmed at a wi der spectrum of investors.
Al t hough the units will be offered to Bum puteras and non-Bum put er as,
speci al enphasis will be given to attracting Bunm putera i nvestors.
Harmad said its size would be simlar to that of Amanah Saham Nasi onal 2.
Amanah Saham Nasional 2 is targeted at Bum putera professionals and
Bum put era Enpl oyees' Provi dent Fund nenbers through the EPF | nvestnent
Fund Schene.
The new product brings the total nunber of unit trust funds managed by
PNB to six.
PNB has around seven million investors, contributing RM30 billiontoits
i nvestment fund.
It has equity interest in nore than 200 conpanies |isted on the Kual a
Lunpur St ock Exchange
Its range of products can be obtained fromits 1,300-strong agents
| ocat ed nationwi de via Maybank, Bum put era- Cormerce Bank, RHB Bank and Pos
Mal aysi a Bhd branches.
Hamad said the group would continue efforts to reach out to Buniputera
investors to increase its Bumiputera portfolio, especially in Amanah Saham
Wawasan 2020.
More than RML billion of the RMB billion fund allotted to Bum puteras
has not been taken up while the 49 per cent non-Bum putera allocation has
been sold out.
When asked if the remaining units will be opened to non-Bum putera
investors, Hamad said: "W want to keep the fund open to Bumi putera
investors as a few began investing during the recent stock market surge.”
He said the group planned to introduce several new products in the
com ng years under its two-pronged strategy - a mass-oriented product and
one targeted at niche groups.
"W will be concentrating on focus nmarkets such as the healthcare or
education sector, simlar to that of Amanah Saham Nasi onal 2, to further
strengthen our hold in the unit trust market."
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